A)xepcu

OcTtpoB B npoAuBe Aa-MaHw y 6eperoB ®pan-
uMmM, B coctaBe bputaHckoro coppyxectBa. baH-
KOBCKME BKAAAbl Ha 350 MApPA. AOAA. B OAHOM U3
AyYLIMX O(LUIOPHBIX (PUHAHCOBbLIX LEHTPOB MMpa,
rAe 3aperMcTpupoBaHbl 32 TbiC. AEUCTBYHOLLUUX KOM-
naHuii. Axkepcu 6oAree NMPUBAEKATEAEH AASI XEAXKE-
BbIX (hOHAOB 4eM NOHAOH. CpeAHMH NOAYLLUEBbLIA AO-
XOA Bbillle YeM B BeAukobOputTaHum.

|_|pI/IBaTI/I3aLI,I/IF|, MHBECTNLINN

— Komnanus Henderson Global Investors cobupa-
€TCH OTKPbITb HOBbIN (DOHA 3aKPbLITOro TUNa B AXep-
CW, KOTOpPbIA BYAET npeaAaratb AMBEPCUGULIMPOBAH-
HbI NopTdeAb NPENMyLLIECTBEHHO BPUTAHCKMX U €B-
PONENCKNX BKAGAOB C (PMKCUPOBAHHLIM AOXOAOM.

HoBoe cpeAcTBO, NoAyvMBLLEE Ha3BaHWe Hender-
son Diversified Income Limited, byaeT 3apernctpmpo-
BaHO Ha AOHAOHCKOW (HOHAOBOI Bupxxe, 1 byaeT Ha-
NPaBAEHO Ha MOAYYEHUE NepBOHaAYaAbHOM MUHUMaAb-
HOWM €XXEroAHOM AOXOAHOCTU B 7%, NP LIEHE MPEAAO-
weHna 100 dyHTOB CTEpPAMHIOB. OXMaaeTcs, 4TO
3TOT (DOHA CMOXET NPEAOCTABUTL MOCTYNAEHUSA OT AU-
BUMAEHAOB MO MeHblLUen mepe Ha 1,25% Bbille Tpex-
MeCsIHHOM AOHAOHCKOWM CTaBKM NPEAANOIKEHNS N0 MEXK-
6aHKOBCKUM Aeno3uTam (Anbop), B TO e Bpems ra-
pPaHTUPYst AOATOCPOYHBIA POCT KarnuTaAa U ero NoAHyto
3alMTy Ha BECb NEPUOA.

Henderson yTBep)XAQ€eT, YTO MHBECTOPbLI (POHAA
CMOryT BOCMOAb30BaTbCs MPeuMyLLIECTBAaMM AOCTYyMa
K BbICOKO-AMBEPCUDULMPOBAHHOMY WUHBECTULNOHHO-
My MOPTMEAID U BO3MOXHOCTAM KOMMaHun Hender-
Son Ha pbiHke obecneyeHHbIX KpeanToB. VIHBeCTOpbI
TaKMXe BbIUrpatoT OT MOAYYEHUS BO3BPATOB, KOTOPbLIE
HE UMEKT CUABHON NPUBSA3KN K (DOHAOBBIM PbIHKaM.

®DOoHA HaMepeH MHBECTMPOBATb N0 HOAbLLIER YacTh
— OAHaKO He WUCKAIOYMTEABHO — B KPeAUTbl Moa obec-
neyeHue; LeHHble bymaru, obecrneyeHHble akTMBaMu;
BbICOKOMPOAYKTVBHbIE KOPMopaTnBHble obAuraummn u
obAUraumMmn MHBECTULIMOHHOIO KAacca. Hebonbluasi Ao-
A5t oHAA ByAET pa3melLieHa B MPON3BOAHbBIE MHCTPY-
MEHTbI, AAS 3alUUTbl U YBEAUYEHUS AOXOAOB KOMIMa-
HUKW, @ TaKKe CyMMapHOro roAOBOr0 AOXOAa@ Ha BAO-
MKEHHbIN KanuTaA.

9TuM noptdenem OGyAyT COBMECTHO YMNpPaBAATb
MxoH TMattyamno n AxeHHa bapHapa, B TO BPeEMS Kak
AxyanaH puH 6yaeT oTBeYaTb 3a MHBECTUUMWN B
obecneyeHHble KPEAUTHI.

Mxenme oe Comapes, rnaBa MHBECTULIMOHHBIX Tpa-
cToB Henderson, NpOKOMMEHTUPOBAA: «AOXOA OCTaeT-
Cs1 TA@BHbIM TPeboBaHMEM AAST MHOTMX MHBECTOPOB, U
doHA amBepcudmrKaumm aAoxoaoB Henderson Diversifi-
ed Income Limited npeAOCTaBUT MHBECTOPAM AOATOM-
AaHHblE CPEACTBa AMBEpPCUdUKaUMN nx NopTdeen,
HE3aBMCMMO OT COCTOSIHUSI PbiHKA LIEHHbIX Bymar, npwu

MOMOLLN CMeLMaAM3nNPOBaHHbIX BKAGAOB C (PUKCUPO-
BaHHbIM AOXOAOM, KOTOPbIE CTaHYT AOCTYMHbLIMU AAS
06bIYHbIX MHBECTOPOB. JTa CTPYKTypa paspaboTaHa
AAS1 TIOAYYEHMST MPOAYKTa, KOTopbi Ha 1,25% npeBbl-
cuT cTaBky AMbop 3a Tpu Mecsua, U MHBECTOPbLI Bbi-
WUrpatoT OT 3alUnTbl OT NOBbILLIEHUS NPOLEHTHbIX CTa-
Bok». Offshore.SU, 8.6.2007r.

— [MpeMbep-MUHUCTP Axepcn ceHaTtop OpaHK Yoa-
Kep opraHn3oBaA Tpu 3acepaHns B XyAOXKECTBEHHOM
LueHTpe Axepcu, YTobbl MOSICHUTL MPAKTUKY MPOABU-
MeHUs1 HoBoro 6peHaa O-Ba U AaTb BO3MOMKHOCTb YAE-
HaM AXKEPCUNCKUX LLITATOB, CPEACTBAM MacCOBON UH-
chopMaLmm 1 LLMPOKOW NyBANKE MPOKOMMEHTMPOBATL
3TN NPEANOIKEHUSA, HE TOABKO B OTHOLLIEHWUM AOrOTUNA
«30A0TOW NTULLbI», KOTOPbIN MOABEPICS KPUTUKE.

HoBblin «6peHa» O-Ba 6bIA 0hULIMaAbHO NPEeACTaBAEH
B KOHLE anp., NOCAe€ NPoBeAeHUs1 18-Mecs4YHON KOH-
CyAbTaummn. Pe3yAbTaToM CTaA MaKeT MHCTPYMEHTAAbHbIX
CPEACTB, KOTOPbIA MOMET ObITb MCMOAb30BaAH AASI Pe-
KAaMbl A)Kepcu 3a rpaHuuen, ocBeLlas kadecTBa no-
3BOASIIOLLME AXKEPCU BbIAEASTECA HA MUPOBOIN apeHe.

240 000 thyHTOB CTEPANHIOB ObIAO MOTPAYEHO 3a
nocaeapHvne 18 mMecsileB AAs pa3paboTky psiaa maTe-
pranoB, KOTOpble MOryT ObiTb UCMOAb30BaHbI ALOOOWA
opraHmsaumen, coTpyAHuYatowen ¢ Axepcu, Kak B
TPaAAULIMOHHOW NeYaTHOM hopMe, Tak U B HOBbIX WUH-
(hOpMaLMOHHbIX CPEACTBAX.

BbicTynas nepeaA NpoBeEAEHMEM Tpex 3aceAaHun
Ha aTon HeaeAe, ceHaTop YOAKep NOSICHUA: «Mbl AOA-
MHbl pa3peAnTb paboTy Hap HOBbIM BpeHAOM Bce
BMECTe, a TakXe MPOBECTU UCCAEAOBaHWE B MOA-
AEPMKY Halumx pa3paboTok nepep AMepcuinckumm
wTataMm, MHHOPMAaLMOHHBIMU CPEACTBAMU U LLUPO-
KO NybAnKoR, YTOObI OHN MOTAKN MOAYYaTb U3 NEPBbIX
PYK A@HHbIE O TOM, YTO MAAHUPYETCHA CAEAATb B MOA-
HOM 0ObeME, a TaKKe CKOAbKO AEHEr BbIAO pPeaAbHO
Ha 9TO MoTpayeHo. A HaAelCb, YTO B 9TUX CECCUAX
NPUMET y4acTUe KakK MOXHO BOAbLLE AIOAEN, T.K. 3TO
Ba)xHoe cobbITe, 3aTparuMBaroLLee UHTEPECHI BCEMO
obulectBar. Offshore.SU, 7.6.2007r.

— Mpeanpusatusa Axepcn 6yayT 03HAKOMAEHbI C PY-
KOBOACTBOM MO peLleHnto Hanboaee Ba)kHbIX MpPo-
6AEM KOPMOPATUBHOIO YNPaBAEHUS!, C KOTOPbIMU CTaA-
KMBalOTCA KOMMaHUU, BO BPEMS AEKLIMU AOpPAA CyAbW
YeaBuka B oTeae Hotel de France.

AopaA cyabst YeABUK IBASIETCS OAHUM U3 Hanboaee
3HAMEHUTbIX AOKAGAYMKOB B chepe NpuHATUS Hambo-
AEE MOAXOASLLIErO PELLUEHNS AAST TPACTOB U Kopnopa-
LW, B CBOEN AEKLIMM OH cOBMpaeTCss COCPEAOTOUUTD
BHMMaHWe Ha TeMe, KOTopasi UMeeT NepBOCTENEHHOE
3HaYeHNE AAS (PMHAHCOBON MHAYCTPUU AXKepcu.

AopA cyAbst ANEAASILIMOHHOTO cyAa AHIAMM, ObIB-
LM YAEH AMEAASIUMOHHOIO cyAa AXepcu npoyvvTaeT
BO BPEMS KPaTKoro Bmauta B Axepcu aekumto «Cox-
paHEeHNEe KOHTPOASI B OMLLIOPHbBIX HOPUCAUKLNAX — HE-
KOTOpPbIE MbICAM MO MOBOAY YNpPaBAEHUA KOMMAHUAMMN
HEPE3NAEHTOB». B CBOEM BbLICTYNAEHUM OH 3aTPOHET
BOMPOCbI KOPNOPATUBHOIO YNpaBAEHUS!, NPOBAEMBI
LEHTPAAM30BaHHOIO YNPaBAEHNA U KOHTPOAS.

beBepan Ae Kiopo — ynpaBASiOLLUMA AUMPEKTOP MO
BOMpocaM MapkKeTuHra komnaHum Jersey Finance,




Axepcn

NoATBEPAUAA: «BO3MOXHOCTb BbICAYLLATb CreumaAu-
cTa Takoro macwTaba SBASETCS OrPOMHOM YECTbio
Ms Hac. [AaBHast TeMa AOKAaAa UMeET HOAbLLIOE 3Ha-
YeHue AAST BCeX oTpacAen huHaHcoBOW MHAYCTpun O-
Ba, Ha AeKLMIO yxe 3anuncanock 6onee 200 cayluate-
AEW»,

Aopa-cyabst YeABUK ObiA BriepBble Npu3BaH B Koa-
AErNI0 apBOKaToB B 1966r. 1 cneumMaAnampoBancs
nepBOHa4YaAbLHO MO BOMpOCaM fnpasa CrnpaBeAANBOCTU
n npobaeMaM KoMnaHui. OH SIBASIACS MOCTOSIHHbLIM CO-
BETHUKOM MWHUCTEPCTBA TOProBan ¢ 1974r. no
1980r., cTan KOPOAEBCKNM apBokaTtom B 1980r., pa-
60TaA cyabelt B ANEAMSLIMOHHOM cyae Awepcn 1 eph-
cn ¢ 1986r. no 1993r., 3aTteM cTaA cyaben BepxoBHO-
ro CyAa, YAeH ANEAASILUMOHHOIO cyAa AHrAmm ¢ 1997r.
Offshore.SU, 26.3.2007r.

— AHTMMOHOMNOABbHbLIN KOMUTET AXepcu MpoBeA
KOHCYAbTALIMIO MO BOMNPOCY 0CBOOOMAEHUS HEOOAb-
LUNX MPEeANpPUSTUA, BEAYLLUMX AeaTeAbHOCTb Ha OcTpo-
B€ OT aHTMMOHOMOABbHbIX MPOBEPOK COMAACHO 3aKOHY
0 KOHKYpEeHLMW.

KOMUTET TakKe MAET KOMMEHTapUeEB OT 3auHTe-
pecoBaHHbIX CTOPOH MO COrAalleHuio 06 onToBOM
pa3melleHNU, KOTOPOE TaKKe NpeAnoAaraeTcs 0CBo-
60AMTb OT NPOBEPOK.

MOSICHAST MPUYNHY MPOBEAEHMS KOHCYAbTALINNA, UC-
NMOAHUTEABHBIN AUPEKTOP AHTUMOHOMOABHOIO KOMUTE-
Ta buaa BpayH 3asBuA: «[TOpSIAOK 0CBOBOXAEHMS OT
AENCTBUS 3aKOHa O KOHKYPEHUWUU SBASETCH OYEHbL
BaXHbIM MOMEHTOM, T.K. OH HEMOCPEACTBEHHO Orpe-
AEASIET OCHOBHYIO Harpy3ky AENCTBUSA 3aKOHa AAA
npeAnpuHUMaTeAen. Mol cuMTaeMm, 4TO Takoe OCBO-
60XAEHME MOAHOCTbIO YYTET MECTHble 0OCTOSATEAb-
cTBa B A)KepCH, nHave NodABUTCHA PUCK HAaBPEAUTL Lie-
AAM 3aKOHa O KOHKYPEHLUMWU, NAN Me HE AOCTUYL WUX.
Takum 06pa3oMm, Mbl C HETEPMNEHNEM XAEM OTBETHOWN
peakumm Ha 9TO HOBOBBEAEHMWE, MPEXAE YEM Mepe-
AaTb 3aKOHOMPOEKT MUHUCTPY SKOHOMUYECKOTO pa-
3BuTKs». Offshore.SU, 18.9.2006r.

— [1pOLLUAO HECKOABKO AHEN, Kak AXepcn BHEC MNo-
NPaBKM B 3aKOH O KOMMaHUAX N paspeLumrA perncTpu-
poBaTb 3allMLLUEHHbIE COCTaBHble KOMMNaHuu. lpea-
npuatne Bedell Cristin MCNOAb30BaAO 3TOT UHCTPY-
MEHT AAA KOAAEKTMBHOIO MHBECTULUMOHHOIO (hOHAA.

AHTUMOHONOAbHbIH KOMUTET AXKepcu NPOBEA KOH-
CYAbTaLMIO MO BONPOCY 0CBOO0XKAEHUSI HEGOABLLUMX NpeA-
NPUATUN, BEAYLLUUX AEATEABHOCTb Ha OCTPOBE OT NPOBeAe-
HUSI aHTUMOHOMOABHbBIX NPOBEPOK COFAACHO 3aKOHY O KOH-
KypeHuuu (AxxepcH).

Offshore.SU, 18.9.2006r.

B AXepcu BCTYNMUA B CUAY 3aKOH O KOMMAHMAX
2006r. (nonpaBka N28), KOTOpbI/ BBOAUT U3BMEHEHHUS B UH-
BECTULIMOHHbIE CTPYKTYpPbl COCTaBHbIX KOMNaHui. HoBbiH
3aKOH pa3peLuaeT co3paBaTh COCTaBHbie KOMMNaHUMU U BBO-
AUT HOBATOPCKHE U3MEHEHMsl, YTO NO3BOAUT MCMOAb30-
BaTb TaKMe MHCTPYMEHTbI C LieAbl0 UHBECTUPOBAHMUS.

Offshore.SU, 2.2.2006r.

KomnaHus Bedell Trust 3apeructpmpoBana HOBYO
COCTaBHyl0 KOMMaHuio OT umMeHn Mars Capital Mana-
gement Limited AA9 HOBOro KOAAEKTUBHOIO UHBECTU-
LIMOHHOro (DOHAA, MHBECTOPbLI KOTOPOro BYAYT UCTMOAL-
30BaTb pa3AnMYHble MHBECTULIMOHHBIE CTpaTErnun.

CalnMoH [Macko 13 rpynmnbl N0 UHBECTULIMOHHbBIM
hoHABM M 4YacTHOMY aKuMOoHepHOoMy kanuTaAy Bedell
Cristin ckazaa: «Mbl ¢ yAOBOAbCTBMEM byaeM pabo-
TaTtb ¢ Mars Capital n Standard Bank Fund Administra-
tion Hap 3TMM HOBbIM MPOAYKTOM. MOAEAb, MPEANO-
YKEHHasi B AXKepCcu, 3HAYMTEABHO Aydlle BCEro TO, 4YTO
npeAAaratoT B APYrMX HOPUCANKLMSX, OHa MPeACTaBAS-
eT coboit HapeXHbI TMOKUIA KOPMopaTUBHbIA MeXa-
HN3M, KOTOPbI NPUBAEKAET KAMEHTOB, paboTatoLLImMX C
pa3AMYHbIMKU MOpTdeAamMn. ITO HOBLUECTBO YKpenuT
penyTaumio AXXepcu Kak BeAyLLEN HPUCAUKLIMM AAS
MHBECTULMOHHBIX hoHaoB». Offshore.SU, 6.2.2006r.

— B Aepcu BCTyNMA 3aKOH 0 KomnaHusax 2006r.
(nonpaBka Ne8), KOTOpPbI BBOAUT N3MEHEHUSA B NHBE-
CTMUMOHHbBIE CTPYKTYPbl COCTaBHbIX KOMMaHW. HoBbIN
3aKOH pa3peLlaeT co3AaBaTb COCTABHbIE KOMMAHUN K
BBOAUT HOBATOPCKME M3MEHEHUS, YTO MO3BOAUT UC-
NMOAb30BaTb TakUe MHCTPYMEHTbI C LIEABIO MHBECTMPO-
BaHWs.

3akoHoAaTeAn Axepcu BBEAM KoHLenuumto Incorpo-
rated Cell Company (ICC), HECKOABKO WU3MEHEHHYIO
Bepcuto TpaamumnoHHon Protected Cell Company (PCC)
(3aLlUMLLEHHOM COCTaBHOM KOMMaHMKM) C TeM, YTOObI
obecneunTb MHBECTOPaM OOAbLLE BO3MOXHOCTEN Npu
paboTe C COCTaBHbIMU KOMMaHUSIMMU.

HoBble koMnaHun Tuna ICC npeaycmatpmBatoT
CO3AaHME OTAEAbHbIX OPUAMYECKN MPU3HAHHbBIX Ya-
CTel B NPeAeAax OAHOM CTPYKTYpbl, KOTOpble ByAyT 3a-
PErMCTPUPOBAHbl Kak OTAEAbHblE KOMMNaHuK. ITO OT-
AVYAET HOBbIE KOMMaHUM OT TPAAMLUMOHHONM 3aluun-
LLIEHHOM COCTaBHOW KOMMaHWU, FAe BCe 4YacTu CO3Aa-
10T €AVHOE HOPUANYECKOE MPEANPULATHE, N KaxKAas OT-
AEAbHas1 YacTb HE CUMTAETCS IOPUANYECKMM AULIOM.

AaHHble Mepbl CMOTYT pacLUMpUTb BO3MOMHOCTMU
OCTPOBa Ha PbIHKE YYPEMAEHUI, B HYACTHOCTUN B CTPa-
XOBOM CEKTOpPE, N MOAAEPMAT AEATEABHOCTb Ha MEM-
AYHApPOAHbIX PbIHKax KanuTaAa.

Anekc OacoH, napTHep Carey Olsen, ckasaa: «Cno-
COBHOCTb PErncTpupoBaTh 4YacTh COCTABHOM KoMmna-
HUN — OYEHb MOAE3HOE M3MEHEHWE B AENCTBYylOLLIEE
3aKOHOAQTEABCTBO O COCTABHbIX KOMMNaHMUSX. TU 0CO-
6E€HHOCTN OYEHb NMPUBAEKATEAbHbI AASI CTPYKTYPHbIX
ornepauni ¢ AOATOBbIMW MHCTPYMEHTAMM U CTPaxOBbIX
CTPYKTYp. 3Ta CTPYKTypa Npu3BaHa BbINOAHUTb Tpebo-
BaHWUS1 PENTUHIOBbIX areHTCTB U KOHTPareHToB».

®ua OcTuH, Npe3unaeHT Jersey Finance Limited, oT-
METUA: «Mbl HE MEpPBbIE Ha PbIHKE BBOAUM 3aKOHOAS-
TEAbCTBO O 3aLUMLLEHHBIX COCTABHbIX KOMMaHUSAX, HO
Mbl YYAU BCe OLUMOKM ApYyrvx. B pesyAbTaTe Ham yaa-
AOCb PaCLLUMPUTb BO3MOMHOCTU TPAAVULIMOHHBIX 3aLLn-
LLIEHHbIX COCTaBHbIX KOMMaHWI 1 BBECTU HOBYH) KOH-
Luenuuio 06 beAMHEHHbBIX COCTaBHbIX KOMMaHWiA. B co-
OTBETCTBMU C HOBbIM 3aKOHOM HOPUCAUKLUS CMOrAa
YKPEMUTb MOAOMEHMS O 3alUnTe UMmyllecTBa, n3be-
»XaTb MHOIMX NPOBAEM C 3aLLMLLEHHBIMU COCTABHbIMU
KOMMaHMAMU B APYIUX HOPUCAMKLMSAX U obecneyunTb



npenMyLLIecTBa, CBA3aHHbIE C YMNPOLLEHHbLIM yrpaBAe-
HMEM COCTaBHbIMM KoMnaHuaMu». Offshore.SU,
2.2.2006r.

— ®oHA Ashburton European Fund, KoTopbIi Haxo-
ANTCS Ha ynpaBAEHUU WMHBECTULIMOHHOW KOMaHAbI
Ashburton B Axepcu, baecTslle nokasan cebsi Ha
pblHKE B MOCAeAHME 12 MecsaueB M MOAyYMA MepBoe
MECTO cpeAl DOHAOB TaKOro YPOBHS, paboTatoLLmX Co
CTEPAVHIaMN.

Mo croBaM KanBuvHa BoaeHa, KOTOpPbIM ynpaBAsA
(OHAOM C caMoro Havaaa, ycrnexom goHA 0b6s3aH To-
MYy, YTO aKLUEHT AeAaeTCs Ha MPOMbILUAEHHbIE CEKTO-
pa, a He Ha OTAEAbHble CTPaHbl U PErnoHbI. «Hanpu-
Mep, Mbl PaboTaem ¢ MPOMBbILLAEHHBIMU KOMMaHUAMM
(BKAKOY@si CYAOXOAHbIE), KOTOPbIE MOABL3YOTCA OYEHb
CUABHBLIM CNPOCOM Ha AaAbHeM BocToke», — OTMETUA
BoaeH.

OH pobaBuA: «XoTsa 30% doHAa MHBECTUPOBAHO B
CKaHAMHaBMO, ocobeHHo B HopBerunto, Mbl COCPeAOTO-
YMAU CBOE BHMMAHME Ha KOMMaHWUSIX, KOTopble 0BCAY-
MMBAT HEMTAHYIO MPOMbILUAEHHOCTb U MOAL3YIOTCA
NPENMYLLIECTBAMM BbICOKUX LIEH Ha HedhTb, 1, 4TO 6oree
Ba)KHO, ABAAIOTCSI AELLIEBBIMU MO CPABHEHUIO C APYrMI
€BPOMNENCKUMM N aMEPUKAHCKUMN KOAAEraMU. Mbl co-
FacuAUCb C TEM, YTO BKOHOMMUYECKMI poCT B EBpone
byaeT HKe, Yem B CLLA 1 Ha AanbHeM BocToke, nos-
TOMY MOCTapaAUCb BbIAEAUTb T€ KOMMaHWKW, KOTOpble
MOAYYaloT NpuUbbIAb OT FA0DBAAbHOTO POCTa, U HE OPUEH-
TUPOBAAMCb Ha YUCTO EBPOMNENCKNE KOMMaHUN.

B roaoBom mcuucaeHum Ashburton European Fund
MOAYYMA NpubbIAb 26,81%, oborHaB MCSI ¢ 11,66%.
Offshore.SU, 10.8.2005r.

— PacnonoxeHHasa B Axepcn koMnaHusa Belgravia
Asset Management cTaHeT nepBbIM MHBECTULIMOHHOMN
KOMMaHunen, kotopas ByAeT npeaAaraTb MHOCTPaH-
HbIM MHBECTOPaM AOCTYM K KMTAWCKUM HEPbIHOYHbIM
akuuam, coobLumnaa raseta Financial Times.

XOTS HEPBLIHOYHbBIE AKLIMM COCTaBAAIOT OKOAO ABYX
TpeTen akKUMOHEPHOro KanuTaAa 3aperucTpupoBaH-
HbIX Ha BUPXKE KUTAWCKUX KOMMaHWIA, PbIHOK OYeEHb
OrpaHUYeH, N aKkLUMM MOMHO KYMUTb TOAbBKO 4epes
onepaumn 3a NpepseAamm pbiHKa.

Boaee Toro, 8T HEPbIHOYHbIE aKLIMK 0ObIYHO NPU-
HaAAEAT PErMOHAAbHBIM U LEHTPAAbHbIM MPaBUTEAb-
CTBaM N HaxXOASLUMMCH BO BAAAEHUU rocypapcTBa
NPEANPUATUSAM, NMO3TOMY HEOOXOANUMO pa3BUTUE CETU
NMOAMTUYECKUX CBs3eil. HoBbIN hoHA ByAeT noAaratb-
CHA Ha COBETbl N0 MHBECTMPOBaAHWMIO N cBA3M HongTa
Financial Investments, yactn HongTa Group, KpynHewn-
e TabayHol rpynnbi.

AyHkaH XnKMaHH, npe3unaeHT Belgravia, ckasan,
4YTO AOATOCPOYHaAsA CTpaTerms KoMnaHWM OCHOBbIBa-
AaCb Ha TOM MHEHUW, YTO KanuTaAbHble PbiHKKM KnTas
NPOMAYT Yepe3 AaAbHelLLne npouecchl Anbepanmsa-
U B H6AKaniumne roabl. OAHaKo OH A06aBUMA, YTO
(OHA HAAEETCS MOAYYUTb KPATKOCPOYHYKO NMPUbbIAb,
nepeAaBasi akUMM APYrMM WMHBECTOPaM, Harnpumep,
WHOCTPaHHbIM OpraHn3aumsim, KOTopble HE CMOTAM Mo-
AYUYUTb AOCTYM K KUTANCKOMY PbIHKY akumii KAacca «A».

®OHA, HE MMEKLLNA MaKCUMaAbHOro AMMUTa Mo
KOAMYECTBY HEPLIHOYHBLIX aKUWKM, KOTOPbIE OH MOXXET

Axepcun

NnpoAaTb, NMAAHUPYET MHBECTUPOBATb B 15 KOHTPOAU-
pyeMbIX FOCYAaPCTBOM KOMMaHuii B 06AacTu BbipaboT-
KN 9AEKTPO3HEPTMN, NPOU3BOACTBA U MPOAYKTOBOM
cekTope, nokynas A0 20% akuui.

Y Belgravia Asset Management ecTb oduchl B
Axepcu, NoHaoHe, Ayban 1 ToHKoHre. KomnaHus py-
KOBOAWUT (DOHAOM MMyLLIECTBA U (DOHAOM XEAXKMPOBa-
HUS B CEKTOPE AParoLEeHHbIX METaAAOB, HarpaBAEH-
HbIX Ha COCTOSITEAbHbIX WHBECTOPOB M MHBECTOPOB-
yupexaenus. Offshore.SU, 11.1.2005r.

— Pacnono)xeHHble B AkepCcn MHBECTULIMOHHbIE
MeHeaxepbl Ashburton BBeAn HoBYtO ycAyry Advanced
Portfolio Service, koTopas NpPeAOCTaBAAET UHBECTO-
pam AOCTYn K 6oAee LUMPOKOMY CMEKTPY aKTUBOB ”
BO3MOMHOCTb OMPEAEAUTb YPOBEHb PUCKA, KOTOPbIN
OHW FOTOBbI MPUHATD.

HoBas ycAyra mo3BOASIET KAMEHTAM BOCMOAb30-
BaTbCS BbIFOAAMW MOAYYEHUS AOCTYNa K (HOHAAM Xe-
AKUPOBaHUSA, APYTMM KAAcCaM akKTUBOB W CTpaTermsam
BTOPUYHbIX LIEHHbIX Bymar, Kpome TPaAULIMOHHON Ha-
AMYHOCTW, 0BAUraLMIA, MIHOCTPAHHO BaAKOTbI U OMNLIMO-
HOB.

Mpy HaAMYMK TPEX Pa3AMYHbIX BbIOOPOB pUCKa YyC-
Ayra Advanced Portfolio Service no3BoAsiET KAMEHTaM
MMeTb BOAbLLNIA KOHTPOAb HAA CTEMEHBIO PUCKA, KOTO-
PO MOABEPratoTCA UHBECTULIMM.

«bAaaropaps HOBOMy psiAy MPOAYKTOB Mbl MOXKEM
obecneunBaTb NEPEAOBOE YpPaBAEHME MOPTHEAEM U
CTPYKTYpbl MOPTEAEN, KOTOpPblE COOTBETCTBYIOT »e-
AQHUSIM KAMEHTA B OTHOLLEHUWN PUCKa, MpeaAaras UM
YCAYI” C HU3KOMW, CPEAHEN N BbICOKOM CTEMEHbLIO pUC-
Ka. 9TO NO3BOAUT UM BblbpaTb MHBECTULIMOHHBIN MOA-
XOA, KOTOPbIA COOTBETCTBYET UX CTUAIO MU3HWN», — CKa-
3aA CTMBeH KMpHC, AMPEKTOP Mo pa3paboTKe NPOAYK-
ToB B Ashburton. HoBble NMPOAYKTbl AOCTYMHbI UHBE-
cTOopaM C MUHUMaAbHbIMK MHBecTUUMaMKU GBP100
000 B cTepAMHrax, AOAA.X U €BPO.

KunpHc noaaraet, 4to ycayra Advanced Portfolio
Service npeanaraet 6oaee NPUBAEKATEAbHYIO BO3-
MOXHOCTb MHBECTOPaM BO BPEMS, KOrAa Cnpoc Ha
BbICOKME CTaBKM MAM MOMYASIPHbIE LiIEHHbIE Bymaru na-
AaeT. «TOo, YTO OHU AENCTBUTEAbHO MLLYT, Ashburton
npeaAaran Bceraa — akTUBHO ynpaBAsieMble AMBEPCU-
rUMpPOBaHHbIE MOPTMEAN, KOTOPbIE, KOTAa PbIHKKU C
NOBbILLATEAbHOW TEHAEHLMEN CTAHOBATCS YPe3MEPHO
YYBCTBUTEAbHbIMU, OYAYT 3alLULLIEHBI HAAMYHOCTbBIO»,
— CKasan B 3akaloveHue KupHc. Offshore.SU,
11.11.2004r.

— Jersey Finance Limited, npeACTaBUTEALCKUIA Op-
raH oMHaHCOBOW OTPacAM OCTPOBa, COBMECTHO C Ac-
counaumen 6aHkMpoB Axepcn onybAMKOBaA Ha BOCh-
MM CTpaHuLax pyKoBOACTBO no AmpektuBe EC o Hano-
rooBGAOMEHUN COEPEMEHUN AAST MENAYHAPOAHbBIX WH-
BECTOPOB.

MNo 3asgBAeHMsM Jersey Finance pyKoOBOACTBO Npun3-
BaHO MOMOYb KAMEHTaM (PMHAHCOBbLIX OpraHn3auun,
PACMOAOMEHHbBIX Ha OCTPOBE, MOHATb, MOTYT AU OHMU
NnocTpaaaTb OT AUPEKTUBLI, N ECAM Ad, TO Kakmne ecTb
BO3MOMHOCTW.

KpoMe 0TBETOB Ha 4acTO 3apaBaeMble BOMPOCHI,
B PYKOBOACTBE MPEACTABAEHbl MOSICHEHUS TEXHUYE-




Axepcn

CKUX TEPMWUHOB, BKAIOYAs ONPeAEAeHne «MpubbiAb OT
cbepereHuniny 1 «NAaTEMHBIN areHT». Take NpeAcTa-
BAEHbl HECKOAbKO BO3MOXHbIX crocoboB aHaAM3a
NPo6AEMBI.

Mocae nybankauum pykosoacTBa Oua OCTUH, npe-
3naAeHT Speaking Jersey Finance Limited, 06bsSCHMA:
«Mbl yBEPEHbI, YTO CYyLLIECTBYET 3HAYUTEAbHBIN UHTE-
pec K BBeAeHUIO AnpekTnBbl EC 0 HAaAOroobA0XeHUN
cbepereHunin, XoTs 9TO HE OKaXKET HUKAKOro BAUSIHUS
Ha OOAbLLMHCTBO KAMEHTOB OpraHu3aLuii, pacrnoAo-
MeHHbIX B Axxepcn. OpHaKo npu noMoLum Accoumaumnm
6aHKNPOB AXKEPCU, Mbl HAAEEMCS, PYKOBOACTBO CMO-
MET NPEAOCTaBUTb OTBETbI HA BOMPOChI 6OAbLLUMHCTBA
KAMEHTOB M 0OBbSACHUT MHBECTOPAM MOCAEACTBUS BBE-
AeHust ampekTtuBbl. Offshore.SU, 5.10.2004r.

DUHaHCbI, DaHKW

— Ha atoin Heaene NOSIBUAOCH COODLLIEHME O TOM,
4YTO KOMMaHus Investec paclLumpsieT cBoi 6GU3Hec no
yrnpaBAeHNO hOHAAMU U OTKPbIBAET ohuc B Aepcu
AAA MPOAOAKEHNA U3BAEYEHUSA BbIFOAbI U3 HOBOTO
6usHeca Ha HopmMaHACKMX O-Bax.

Odmnc B Axepcn HavyHET C MPEANOMKEHUS YCAYT MO
ynpaBAEHNIO KOHEYHbIMU (DOHAAMU UMYLLLIECTBA, KOTO-
pble 3aperucTpupoBaHbl AU HE 3aperucTpupoBaHbl
Ha oduumanbHo hoHAOBO Bupxe.

Odhumc byaeT TecHO coTpyaHM4YaTh ¢ Investec Admi-
nistration Services Limited (IASL) B l'epHcu, koTopast
NPeAOCTaBASIET HE3ABUCMMOE MHAMBUAYaAALHOE yrpa-
BAEHWE MHBECTULMOHHBIMU CXEMaMM, BKAIOYAKOLLIMMU
(hOHABI UMyLLLEeCTBa, POHAbI KOAEKTUBHOIO MHBECTU-
poBaHusa N MOHABI (PMHAHCOBbLIX PbIHKOB.

[TPOEKTHLIN MEHEAXEP NO MPEAAOKEHUAM B
Axepcun — Kapoae lMbsuua NosicCHWAa, YTO eCTECTBEH-
Hasi U HeobXxoAMMasi MPOrPECcCUst OTKPbITb KOMMaHWIO
no ynpaBAeHUIO hoHAaMU B Axkepcn: «AesiTEAbHOCTb
UMYLLIECTBEHHbIX (POHAOB B AXKEpPCU BO3pPOCAA Ha

PacnoroxxeHHas B Axxepcu KomnaHus Belgravia As-
set Management ctaHeT nepBbIM UHBECTULIMOHHOW KOMNa-
HUeH, KoTopasi 6yAeT npeaAaraTb MHOCTPAHHLIM MHBECTO-
paM AOCTYN K KUTAaUCKUM HEpPbIHOYHbIM aKUusIM. XOTA He-
PbIHOYHbIE aKLMK COCTABASIIOT OKOAO ABYX TPeTel aKLuo-
HEpHOro KanuTaAa 3aperMcTpMpoBaHHbIX Ha GupXx«e KuTai-
CKUX KOMMNaHWUM, PbIHOK OYE€Hb OrPaHUYEH, U aKLIMKM MOXKHO
KYNMUTb TOAbKO Yepe3 onepauuu 3a NpeAeAamMm pbiHKa.

Offshore.SU, 11.1.2005r.

PacnoAoXeHHble B AXKepcu MHBECTULIMOHHbIE MEHe-
Axepbl Ashburton BBeAu HoByto ycayry Advanced Portfo-
lio Service, koTopasi NnpeAOCTaBASIET MHBECTOPAM AOCTYN
K 00oAee LULMPOKOMY CNEKTPY aKTMBOB U BO3MOXXHOCTb
ONMpPEAEAUTb YPOBEHb PUCKA, KOTOPbIA OHM FOTOBbI MpU-
HATb. HoBas ycAyra no3BoAsieT KAMEHTAM BOCMOAb30BaTh-
Csl BbIrOAQMM MOAYYEHHUSI AOCTyNna K (hOHAAM XeAXKUPOBa-
HUS, APYTMM KAaccaM aKTMBOB M CTpaTerusiM BTOPUYHbIX
LIEHHbIX 6ymMar, KpoMe TPaAULIMOHHOM HAAMYHOCTHU, 06AMTa-
LMK, MHOCTPAHHOW BAAIOTbl U ONMLMUOHOB.

Offshore.SU, 11.11.2004r.

30% 3a 2006r., n cenvac NPUHOCUT 27 MAPA. yH-
ToB cTepAnHroB O-By, a obLas CTOMMOCTb ynpaBAsie-
MbIX OHAOB Ha O-Be npeBbilwaeT 180 MApA. yHTOB
ctepanHroB. IASL B lepHcu ycneluHo paboTaeT Ha
9TOM PbiHKE N Mbl XoTeAn 6bl 0becneynTb HaLIUM
KAMEHTaAM TMOKOCTb OMEPUPOBAHUSA B APYrUX HOPUC-
AVIKUMSIX, @ 9TO BKAOYAET NPEANOIKEHNE Npodeccmo-
HaAbHbIX YCAYT B Axepcu. [pn 3TOM Mbl OCYLLIECTBAS-
€M NMpupoAHoe 06beAUHEHWE Hallen KoMnaHuu ¢ In-
vestec Trust B Axepcu, KoTopasi NPeAOCTaBASIET PSIA
WHHOBATWHBBIX CTPYKTYp cobcTtBeHHOCTM». Offsho-
re.SU, 31.5.2007r.

— Opucankums Axepcn bbina Ha3BaHa AyYLLUM
MEMAYHAPOAHBIM (PMHAHCOBbLIM LIEHTPOM Ha Harpa)«-
AEHUN MeXAyHapOAHOr0 MHBECTULMOHHOIO (hOHAA
2007r., KOTOpoe NPoxoAnAO B oTeAe Victoria Park Pla-
za Hotel, B AoHAoHe 16 masa 2007r.

BbinrpaB npecTuHyto Harpaay, AMepcu ocTaBuA
Nno3aal B KOHKYPEHTHON 6opbbe Takme MexAyHapoA-
Hble hMHaHCOBbIE LEHTPbI Kak AybAuH, TmbpanTap,
l'epHecu, O-B MaH 1 AtokceMbypr, KOTOPbIE TaKXe HO-
MWHUPOBAAMCb Ha NMPEMULO.

OTa Harpaaa SBASIETCSH OAHOW M3 CaMbIX AGBHUX W
LLUMPOKO M3BECTHbIX Harpaa Ha MEXAYHaApPOAHOM PbiH-
ke, 1 nobeanTenb BblbMpaeTcs komuccuen ns 15 cy-
AEN, BCE N3 KOTOPbIX ABASIKOTCS CNeLMaAMcTamMm B CBO-
€l 0TpacAM, BKAKOYAS OMbITHbIX (DMHAHCOBbLIX MOCPEA-
HUKOB U XYPHAAUCTOB.

CyAbM CKazaAu, 4YTO BCce ObIAN NOTPSACEHBI UHHOBA-
LUMSMN, KOTOPbIE MPOAEMOHCTPUPOBaA Axepcu 3a Mno-
CAEAHWI FOA, YCTAHOBMB, YTO BO3MOMHOCTU U NMpeAAa-
raemble MHULUNATUBLI BMOAHE COOTBETCTBYIOT BbICO-
KAM TeMMNaM WU3MEHEHWURN, MPOUCXOASALLUNX B OdLLIOP-
HbIX LEHTpax. 9TM MHUUMATMBBI BKALOYAAN BBEAEHME
NHKOpNopnpoBaHHON CTPYKTYPbl KOMMaHWIA B BUAE OT-
AEAbHbIX si4yeek, 0630p TPACTOBOro 3akOHOAATEAb-
ctBa OCTpoBa, a Take BbINyCK NyTEBOAUTEASA MO 3a-
peErncTpnupoBaHHbIM OHAAM.

MNMbep Xopcdanb — npeaceaaTens Jersey Finance Li-
mited NpmcyTCTBOBAA Ha LLEPEMOHMMN N MOAYYUA Harpa-
Ay OT UMeHM ocTpoBa. OH 3asBUA: «KOHKYpeHLUns cpe-
AN ODLLOPHBIX FOPUCANKLIMIN AOBOABHO MECTOKA, OAHa-
KO TO, YTO Mbl MOAYYMAM 3Ty Harpaasy CBUAETEALCTBYET
— MHUUMATMBbBI MO PEryAUPOBaHMIO AXepCcu, 3aKOHO-
AaTeAbHbIE MPOorpaMMbl U cdhepa MPEANOIKEHNS YCAYT
AOCTUIAM CTaHAQPTa, KOTOPbIA MOMOr OCTPOBY BbIATH
Ha NEepBbI MAAH MO CPABHEHWUIO C KOHKYPEHTHbIMU
ueHTpamn. OCTPOB NPEB3OLLEA HE TOAbKO HaLLUX BAK-
MKaNLNX KOHKYPEHTOB 'epHen 1 O-B M3H, HO TakXe U
BeAyLUME (PMHAHCOBLIE OPUCAUKUMM EBpoONenckoro
Coto3a, Takue Kak AybanH un Atokcembypr. A o4veHb
paA TOMy, YTO MHAYCTPUS (DMHAHCOBBIX YCAYT AXepcu
6blAa NPU3HAHa Ha 3TOW LIEPEMOHMM, a TaKKe paa 3a
Halwly KomaHay n3 Jersey Finance, Kotopas ycepAHO
TPYAUTCS HaA MPOABMIKEHMEM WMHAYCTPUU (DUHAHCO-
BbIX YCAYr AMEPCU Ha MEMAYHAPOAHON apeHe».
Offshore.SU, 24.5.2007r.

— Komucensa dmHaHcoBbIX yeAyr Awepcun n LleH-
TpaAbHbI 6aHK Kunpa noAnncaAm MEMOPaHAYM O B3a-
WMOMOHUMaHNN, HaNPaBAEHHbI Ha YCUAEHME COTPYA-
HNUYECTBA MEXAY ABYMSI PEMYASTOPHBIMU OpraHamu.



MemopaHAYM O B3aMMOMOHMMaHUKM OnpeAendeT
obLLUMe paMKn ABYCTOPOHHENO PErYASTOPHOrO COTPYA-
HM4YecTBa U obMeHa nHdopmMaLumeit, ¢ LieAbto obaerye-
HUSI KOHTPOAA Ha KOHCOAMAMPOBAHHOW OCHOBE HaA
MENAYHAPOAHBIMU OpraHn3auusamMmn n obecneyeHus
HAAEMHOro M YCTOMYMBOro (hYHKLMOHMPOBaAHUS HaH-
KOB B 00eunx HpUCANKUMSX. BaHK, OCHOBaHHbIA B
Axepcn, BEAET AEATEABHOCTb Ha Kunpe B BUAE MO-
ApaspeneHus.

Komucceunsa nHaHCOBBIX YCAYT AXKepcU Cka3aaa,
41O 06€ UHCTUTYLIMM HEOTCTYMHO CAEAOBAAN aKTUBHOW
NOAUTUKE NOAMUCaHUS MEMOPAHAYMaA B LIEASIX pacLumn-
PEHUA AAAbHEMLLIErO AMAAOra WU Koomnepauun Mexxay
PEryAaTMBHBIMU OpraHaMu, U 4YTO Takoe COTPYyAHUYe-
CTBO AOAMKHO NMOMOYb MHBECTOPAM M BKAAAYMKaM, a
Take crnocobCcTBOBaTb CAMSIHUIO PbIHKOB (hMHAHCO-
BbIX YCAYr Axxepcu 1 Kunpa.

MeMopaHAyM oTpaxcaeT 0683aTeAbCTBa Kak CO
CTOPOHbI Akepcn, Tak 1 Kunpa rno npeAoCTaBAEHUIO
MOMOLLIN B paMKax 3aKOHOB M HOpMaTMBHbIX TpeboBa-
HUN KaXXAON N3 OPUCAMKUMIA. OH TaKk)xe yCcTaHaBAUBa-
€T NPOLEAYPbI U CXEMbI CBSA3U AN Hanbonee ObICTPO
n achpekTnBHOM 0bpaboTkm TpeboBaHun 06 MHDOP-
Mauumn.

DAKOH Xappuc — reHAMpeKTop Kommnceumm pmuHaHco-
BbIX YCAYI CKa3aA: «Mbl NMPUBETCTBYEM 9TOT MEMOpPaH-
AYM 1 XAEM BO3MOXHOCTU HayaTb boaee TecHoe Co-
TpyAaHnyecTBo ¢ LleHTpaabHbiM 6aHkom Kunpa. 370
COrAaLlLEHME CTaAO MOCAEAHWM B HALLEM CMUCKe Mo-
AOOHbIX COTAALLIEHUIA MEMKAY PEFYASITOPaMU, NMOAMU-
CaHHbIX HEAABHO, U OTPaXXaeT CTPEMAEHNE KoMumnceum
N AaAee paclMpATb MEXAYHApPOAHOE COTPYAHWMYeE-
CTBO B TeXx cepax, rAe TOAbKO BO3MOMHO 3TO CAe-
AaTb». Offshore.SU, 16.5.2007r.

— Komuceuns domHaHCOoBbIX YCAYr AXKepcu mn3pana
NOAOXKEHUNE, AETaAU3MpYOLLEE MNPOrpamMMy MU3MeHe-
HUS PErYAMPOBaHUS 1 ynpaBAeHUS (DOHAOB. ITOT Npo-
Lecc noAapasyMeBaeT rnepepavy pPeryavpoBaHusa AOA-
MKHOCTHbIX AUL, OCYLLIECTBAAEMYIO MO 3aKOHY O KOAAEK-
TUBHbIX MWHBECTUUMOHHBLIX (OHAax (Axepcu) oT
1988r. CIF(J)L, Ha HOBble NMOAOXEHUST 3aKOHa O -
HaHCOBbIX ycAayrax (Awepcu) ot 1998r. FS(J)L. 3T10 0T-
HOCUTCS KO BCEM APYrMM paboTHMKaM KpoMme TeX, Ko-
TOPble OTHOCATCS K NPM3HaHHbIM hoHAAM 1 cOBCTBER-
HO (POHAOBBLIM KOMMaHUAM. ITO MPEACTaABASIET CObOW
3a89BAEHHYIO AOATOCPOYHYIO LIeAb KOMUCCUK PErYANPO-
BaTb BeCb 6U3HeC (UHAHCOBLIX YCAYT, ACACTBYIOLLUMIA
B AXKepcu B Npeaenax AencTBus 3akoHa FS(J)L.

B dheB. npoLuAoro roaoa Kommcens napana ABa KOH-
CyAbTaATUBHbIX AOKYMEHTa, MpPeANoAaratoLLmx, 4To pe-
r'YAMPOBaHMUE AOAMHOCTHbIX AMLL HE3aKPbITbIX (DOHAOB
6bin0 nepemelleHo oT CIF(J)L k FS(J)L. 910 moxeT
6bITb AOCTUIHYTO MPU CO3AAHUM HOBOW KaTeropumn ob-
CAYUBaAHUSA (hMHAHCOBOro 6u3Heca MoA PyKOBOA-
ctBoM FS(J)L noa Ha3BaHMeM «bu3Hec POHAOBBIX YC-
AYI».

MpenMyLLIECTBO 9TOM0 HOBOrO pPeXmma «OAHOM AW-
LIEH3MM» 3aKAIOYAETCS B YyCTPAHEHUN TPebOBaHWIA AN
AOAKHOCTHbIX AULL, YNPaBASIOLLIMX (DOHAAMU, MOAYYaTb
MHOIOUYUCAEHHbIE pa3pPeELLEHNSA, COMAACHO MNpaBUAaM
CIF(J)L. BmecTo aToro, hyHkuUmoHepbl byayT Tpebo-

Axepcun

BaTb perncrpaumm coraacHo FS(J)L, 4yTobbl NpoAoA-
MUTb BECTN BU3HEC DOHAOBBIX YCAYT B Aepch. Kar-
Aasi onepaumst OHAOBBIX YCAYr HaxOAUTCH MOA KOH-
TporeMm FS(J)L, n Komuccua npeararaeT BbiNyCTUTb
CBoA nNpaBuA B hopMe, MPUAOIKEHHON K KOHCYAbTa-
LMOHHOMY aKTy.

KOHCyAbTaUMA NPOBOAMAACH CPEAU MPEANPUATUIN
MPOMBILLUAEHHOCTU OTHOCUTEABHO A@HHbLIX MPEAAOXKE-
HWUIM, U MPOMBILLAEHHOCTb Bblpa3nAa CBOKO MOAAEPM-
Ky. COrnacHO 3aKOHOAAQTEAbCTBY, MPOEKT, U3AAHHbIN
CErOAHS, NPeAHa3Ha4YeH AAS OCYLLECTBAEHUS MPEAAO-
MeHus. Kpome Toro, bbira NpeAnpuHATa MOMbITKa,
MOAEPHN3NPOBATb MPOEKT CBOAA MPaBUA AAS OU3HEe-
ca (hOHAOBbIX YCAYT, YTOObI NPUHATL BO BHUMaHKeE Mo-
AOMKEHUS, HaNpPaBAEHHble Ha 6opbby C OTMbIBAHWEM
AEHET U apanTUpoBaTb UX K UBMEHEHUSIM, CAEAAHHBIM
B CBOAAX MpaBWA AAA TPACTOBbIX BUAOB KOMMepYe-
CKOM AEATEABHOCTU KOoMMaHun. NAaHupyeTcs BBECTU
a(hheKTUBHbIE N3MEHEHNSA B CUAY B utone 2007T.
Offshore.SU, 8.5.2007r.

— Komucensa dmHaHcoBbIx yeayr Axepcu n Ynpa-
BAEHME MO PErYAUPOBaHUIO (DMHAHCOBLIMU YCAYramu
NpAraHAMM noAnMMcaAnm MEMOPaHAYM O B3aMMOMOHUMa-
HUN.

MeMopaHAYM yCTaHaBAMBAET (DOPMaAbHbIE PaMKU
A\S OKa3aHWsi ABYCTOPOHHEW MOAAEPMKU U obMeHa
MHOPMaLMEN MEXAY ABYMSI PETYAATOPaMU, AASA YCu-
AeHUs1 6€30NacHOro BbIMOAHEHUS MPABUA U HOPM 3a-
KOHOB U PETYAATUBHbBIX aKTOB KaMXAOW FOPUCANKLIMM.

MeMopaHayM 00653bIBaeT 0b6a peryAaTMBHbIX Opra-
Ha NPEeAOCTaBAATb MOMOLLL B paMKax 3akOHOAATEAb-
CTBa KaXKAOWN U3 IOPUCANKLIMIA, N YCTaHABAMBAET TaKylo
npoueAypy coobLLeHNsT U CBSA3M, KOTopas NMOMOXET
KaK MOXXHO bbicTpee 1 adhheKTUBHEN coBepLUNTL 06-
MeH 3aTpeboBaHHO UHDOPMaLMEN, HEODXOANMON AAS
60pbbbl ¢ hMHAHCOBLIMU MPaABOHAPYLLEHUSAMM, HaXO-
ASLLIMMUICS B HOPUCAMKLUMW PETYASITUBHBIX OpraHoB.

LMxoH Mappuc — reHAnpekTop Komuccum, 3asiBUA:
«f1 04eHb paa noaAnucaTb 3TOT MEMOPAHAYM O B3auUMO-
MNOHMMaHUN C UPAQHACKUMWN PETYAATUBHBLIMU OpraHa-
MU. OH CTaHEeT HOBbIM MEMOPAHAYMOM, 3aKAKOUYEHHbIM
Mexay Komuccuen n Apyrmmmn peryasatopamm rno Bce-
MYy MUPY, U AOKaXKeT CTpPEMAEHME KOMUCCUU COTPYA-
HUYaTb C MEXXAYHAPOAHBIMWN PEFYAATOPAMU N3 APYrUX
FOPUCANKLINIAY .

YnpaBAeHUe No peryampoBaHuio OMHaHCOBbLIMIN YC-
Ayramu UpaaHaum 6bin0 ocHoBaHo 1 mas 2003r. ynpa-
BAEHWE OTBEYaAET 3a peryampoBaHue AeATEAbHOCTU
Bcex (hMpM Mo OKasaHWIo (PMHAHCOBbLIX YCAYr MpAaH-
amn. Offshore.SU, 25.4.2007r.

— Komucemst MHaHCOoBbIX YCAYT AXKepcu noanuca-
AQ MEMOPaHAYM O B3aMMOMOHUMaHun ¢ OTAEAOM Mo
HaA30py 3a (YMHAHCOBbLIMU MHCTUTYUMSAMKU KaHaAbl.
MemopaHAYM ycTaHaBAMBaET (POpMaAbHble paMKu
0600AHOM MOAAEPIKMN 1 0OMEHA MHDOPMALIEN MEM-
AY ABYMSI PETYAATUBHLIMU OpraHamu, B MOAHOM COrAa-
CUN C 3aKOHAMWN KaMAOM IOPUCANKLUMN. TaKoe COTPYA-
HU4YecTBO pa3paboTaHo AAA TOro, YTOObl MOMOYL 3a-
LMTUTb MHBECTOPOB, AEPXKaTEAEN CTPaAxXoBOro NoAnca
N AENO3NTOPOB, a TaKKe CTUMYAMPOBaTb MHTErpaumto
PbIHKOB (OMHAHCOBbIX YCAYI B 061X FOPUCAMKLIMSIX.
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MeMopaHayM o00653biBaeT 060UX PEryAaToOpoB
NPeAOCTaBAATb NMOMOLLb B paMKax BO3MOMHOCTEN
3aKOHOAATEABCTBA Ka)XAOM IOPUCAMKLUKN U yCTaHa-
BAMBaTb MNpaBuAa UCMNOAbL30OBaHUA MOAYYEHHOW WH-
dhopmauum.

KomMmuncena rHaHCcoBbIX YCAYr AXKepcu oTBeyvaeT
3a peryavMpoBaHue M KOHTPOAb Hap GAHKOBCKUM Cek-
TOPOM, KOAAEKTUBHBIMU MHBECTULMOHHBLIMU (DOHAS-
MW, CTpaxoBoW OGU3HEC N AeATeAbHOCTb TpacToB. OT-
AEA MO HaA30py 38 (PMHAHCOBBLIMW UHCTUTYUMAMUN Ka-
HaAbl OTBEYAET 3a PEryAUpoOBaHWE U KOHTPOAb HaA
BCEMW YNOAHOMOYEHHBLIMU (PEAEPAAbHBIM MPaBUTEAb-
CTBOM, AULIEH3MPOBAHHLIMWN U 3apPErUCTPUPOBAHHBIMA
6aHKamMK, CTPa30BbIMW, TPACTOBLIMU U KPEAUTHLIMM
KOMMaHUAMMK, KOonepaTUBHLIMU KPEANTHLIMWU accouum-
aumsimu, obLecTBaMm B3anMMHOI BbIFrOAbI M YaCTHbIMM
NEHCUOHHBLIMN MAQHaMW.

KoMMeHTUpyst cobbiTne, AXOH Fappuc — reHAMpPEK-
TOop KomMucecum hnHaHCOBLIX YCAYT AXKEPCU — CKa3aA:
«Mbl paabl BO3MOXHOCTU MPuGaBUTb TaKylo BaXKHYHO
IOPUCAMKLIMIO K CMIUCKY TEX, C KOTOPbIMKM KoMunceus 3a-
KAKOYMA@ AOFOBOPEHHOCTM O COTPYAHUYECTBE, U MAEM
pa3BUTUST OTHOLLEHUI C KaHaAOM».

YapAb3 AXKOHCTOH — MEHEAXKED MO CBSA34M C pery-
ASTUBHBbIMUK opraHamn OTAeAa Mo HaA30py 3a UHaH-
COBbIMU MHCTUTYLUMSIMM KaHaabl, npnbaBua: «Mbl pa-
Abl YCTAHOBUTb COTPYAHMYECTBO U MH(OPMALIMOHHbIN
obMeH ¢ Komuccueld huHaHCOBbIX YCAYT Axxepcu, Ko-
TOPOE YCKOPUT BbINMOAHEHME HalUMx 06513aTeAbCTB, a
Takxke obecrneunT be3onacHoe U npo3payvyHoe QyHK-
LMOHMpPOBaHME (HUHAHCOBbLIX MHCTUTYLIMIA C MEXAYHa-
POAHbBIM MPEACTAaBUTEABCTBOM B COOTBETCTBYHOLLINX
cTpaHax». Offshore.SU, 24.4.2007r.

Jersey Finance, npeAcTaBUTEAbCKHUI OpraH (pMHaHCO-
BOW OTPacAM OCTpOBa, COBMECTHO C accouuauuein 6aHKu-
poB A)Xkepcu onyb6AMKOBaA PpyKOBOACTBO no AupekTtuse EC
0 HaAOroob6AOKEeHMH cOeperxeHUH AAS MEIKAYHAPOAHBIX
MHBECTOPOB.

Offshore.SU, 5.10.2004r.

Opucankumsa Axxepcu ObiAa Ha3BaHa AYYLLUUM MeX-
AYHApPOAHbIM (PUMHAHCOBbLIM LEHTPOM Ha Harpa<A€Huu
MEXAYHApPOAHOTO0 MHBECTULMOHHOIO hoHAA 2007r., KOTO-
poe npoxoauno B oteAe Victoria Park Plaza Hotel, B AoH-
AOHe 16 Mas 2007r. BoiMrpaB npecTUXKHYIO Harpaay,
AXepcu ocTaBUA NO3aAu B KOHKYPEHTHOW Oopbbe Takue
MEeXXAYHapoAHble (DPMHAHCOBbIE LIEHTPbl Kak Ayo6AuH, u-
6paaTtap, FepHcu, 0-B MaH u AlokceMOypr, KoTopble Tak-
e HOMMHUPOBAAUCH HA NMPEMHUIO.

Offshore.SU, 24.5.2007r.

Axepcu umeeT 6aHKOBCKME BKAaAbl Ha 180 MApA.
cthyHTOB CcTepAuHroB (US350 MApPA.AOAA.). AxxepcHu — BaX-
Hasi KOPUCAMKLUMSA B cchepe MeXKAYHAPOAHbIX (hMHAHCOBbIX
YCAYr C €e XOpoLlO OTPEeryAMpoBaHHOM CpPeAOM, pacnpo-
CTpaHsiloLlelcs Ha 6aHKOBCKME, U HEOaHKOBCKME MOCPEA-
HUYECKHUE PbIHKH.

Offshore.SU, 29.3.2007r.

— KomnaHun Anglo Irish Bank, coranacHo 3akoHy o
6aHKOBCKMX onepaunsx Axepcu 1991r., npepocTaBu-
AW AMLEH3UIO Ha U3bATUE BKAAAOB, W Tenepb oOHa
(MOYHKUMOHUPYET KaK [MOAHOUEHHOE OTAEAeHWE B
Mxepcn. Oduc, pacnoroeHHbIn B CeHTeAnpe n nep-
BOHa4YaAbHO COCTOABLUMI U3 4 YAeHOB, BO3rAaBuA [a-
TpuK CKanan, rAaBa KOprnopaTUBHOIO KasHavencTsa.

OH NPOKOMMEHTUPOBAA: «AHTAO-UPAAHACKWNIA HaHK
YAQYHO YCTAHOBMA U MPU3HaAA 3KCMepTM3y B 0O6AACTSX
AENOBOro 6aHKOBCKOIO AeAa W Ka3HAYemcTBa, U Mbl
OYeHb paAbl BO3MOXXHOCTU MPUHECTUN ATy SKCMEPTU3Y
Ha OcTpoB. Axepcn nMmeeT 6AHKOBCKME BKAAAbl Ha
180 MApA. yHTOB CTEPANHIOB (US350 MAPA.AOAA.) U
NOTOKU HAAMYHOCTU, TEMNEPb ABAAIOLLMECH KAACCOM
OCHOBHbIX CPEACTB B €ro cobCcTBEHHOCTU. Mbl yBeEpe-
Hbl, YTO Mbl MOXXEM YAYYLLUTL BO3BpaThl AASI TEX He-
6aHKOBCKNX TMOCPEAHNYECKUX KAMEHTOB, KOTOPbIE
MMEIOT Ha AENO3UTax HaAMYHbIE AEHbIN.

Axepcn — 4YpesBblHaNHO BaXKHasi IOPUCANKLUNA B
chepe MeXAyHapOAHbIX (DUHAHCOBbLIX YCAYT C ee X0po-
LLIO OTPEryAUPOBAHHOW CPEAON, pacrnpoCTpaHsoLen-
Cs1 Kak Ha 6aHKOBCKME, 1 HeOAHKOBCKME NMOCPEAHNYE-
CKne pblHKN. VIMEHHO 3Ta BbICOKOKAYEeCTBEHHadA
topucamMKUna obaapaeT AA Hac ocoboit npuBAeKa-
TEAbHOCTbIO. KOMMETEHTHbIE OpraHbl, BKAtOYasa LUTaThI
Axepcun, Komucemioo oMHaHCOBBIX YCAYr Axepcu u
KoMnaHuto Jersey Finance Limited, o4yeHb nomoram
HaM B OTKpbITUN BaHka».

BaHK o0xunAaeT, 4YTo GOABLUMHCTBO €ro orepaumii
6yAET MUCXOAWUTb M3 PacTYLLEro CEKTOpa YnpaBAEHUs
Tpactamu n hoHAAMU, TAE DUPMbI BYAYT UCKaTb Ayuy-
LLME MNPOLEHTHbIE CTaBKM AAST AEHEMHbBIX CPEACTB, KO-
TOPbIMM OHWU PACMOPAKAIOTCH OT UMEHU MEMAYHAPOA-
HbIX KAMEHTOB.

Anglo Irish Bank — AHrAO-MpA@HACKMIA BaHK, KOTO-
pbIt 6bIA OAHUM U3 AYYLLIMX B OMnepaLnoHHOn ccepe
6aHKOB 3a MPOLLAOE AECATUAETUE, UMEET LUTAb-KBap-
TMpy B AybanHe, ¢ ocducamn B BeankobputaHmu, As-
cTpun, Ha OctpoBe M3aH, B lNopTyraanu, LLisenuapum
n CoeanHeHHbix LUTatax Amepukn. Offshore.SU,
29.3.2007r.

— CneunanbHbI AOKAAA B xypHane The Econo-
mist, UCCAEAYIOLLUMA MUPOBbIE BeAyLLME OMLIOPHbIE
(hUHAHCOBbIE LEHTPbI, BBIAEAUA AXKEPCU KaK OAUH U3
AydLWKX B Mupe. The Economist yTBEPIKAGET, UYTO «AyY-
e (M3 ohLLOPHbIX (OMHAHCOBLIX LLEHTPOB) — AXKepcu
n BepMyabl — CTaAn 3aCAY)XEHHbLIMU XOpPOLUO-ynpa-
BASIEMbIMU (DMHAHCOBLIMU LEHTPaMK, C OMbITOM u-
HaHCOBOW AEATEABHOCTM B HEKOTOPbIX 0OAACTSX».

Cenatop Ouamnn O3yd), MUHUCTP 3KOHOMUYECKO-
ro pa3BUTUS, COOBLLNA, YTO OH YAOBAETBOPEH TEM,
4YTO AOKAGA MPEACTaBUA BEAYLLYIO NO3ULMIO AXKepcu B
nHAyCTpun: «The Economist untaem 1 yBaxkaem Beay-
WM bu3HecMeHaMM BO BCEX YacTsx mupa. MmeTb
9TO HE3ABUCKMMOE MNMOATBEPIKAEHNE penyTaumm 1 rno3u-
umm Axepcn — 3aMevateAbHas HOBOCTb AAA Hallen
NMHAYCTPUN. COrAACHO AOKAAAY, YTOObI AOCTUYb TaKOWM
penyTauun, IOPUCAMKUNS AOAHA ObiTb FOTOBA BAO-
MUTb 3HAYUTEABHbIN KannTaA B peEryAsMpoBaHue u Hop-
MaAbHble NMpaBoOBble paMKWU. YTobbl ObITb KOHKYPEH-
TOCMOCOOHON Ha MEMAYHAPOAHOW apeHe, HPUCANK-



UM AOAXKHA ObITb TMOKOW U MPeAyCMOTPUTEABHOM.
Axepcn oCyLLIECTBASIET BCE 3TO C ycnexoM. MuUTeAu
Axepcn AOAKHbBI TOPAUTBCHA TEM, YTO OHU AOCTUTAU
39TOro ycrexa n 4YTto 9T0 NO3BOASIET OCYLLIECTBUTL (hn-
HaHCUpoOBaHWE NepBOCTaATENHbBIX NPABUTEALCTBEHHbIX
YCAYT, KOTOPbIE MPUHOCAT MOAb3Y KaXAOMYy Ha OCTPO-
Be».

CeHatop 03yd A0HaBUMA, YTO OCOHBEHHO MPUATHO
6bIAO YCAbILWATL TO, 4TO The Economist noAaraeT, yTo
XOPOLLIO ynpaBAsieMble, TnMbKme oMLLIOPHbIE NHAHCO-
Bble LIEHTPbI TMNa Axepcu, ByayT NpoAOAKaTb Npo-
LBEeTaTb, T.K. OHU UrPaIOT Ba)KHYIO POAb B rAobaAm3a-
UMM 1 BAAronpUsITHbI AA MEXAYHAPOAHON hMHAHCO-
BOW CUCTEMBI.

970 ObIAO XOPOLLUMMU HOBOCTAMU AAST ByAyLLEero
6AaronoAyYnst permoHa U ero Pe3anAEHTOB 1 NOATBEP-
MAQET YCNex 9KOHOMUYECKOro pocTa U (OUCKaAbLHOWN
NOANTUKK Axepch, noabiToxua 0O3yd. Offshore.SU,
20.3.2007r.

— KomnaHusa Jersey Finance Havana cBOM MSATbIN
oMUMaAbHbBIA BU3UT B CTpaHbl [lepcnackoro pervo-
Ha, AAS MPEACTaBAEHUS CeKTopa (OMHAHCOBbLIX YCAYr
O-Ba, a Takxe cneumaauctoB B chepe HUHAHCOB U
IOpPUCMPYAEHLIMN.

B aTOM roay B MapLupyT BkAtoueHbl Aby-Aabu, Ay-
6an 1 baxpeiiH, Katap 1 — Bnepsble — KyBeWT, rae Jer-
sey Finance BbICTynMAa B KayecTBe OAHOMO M3 CroH-
COpPOB MPECTMMHON UCAAMCKON MHBECTULIMOHHOM KOH-
hepeHUmm.

Mbep Xopchanb — npeaceaates Jersey Finance m
PYKOBOAUTEAL AEAEraUMn, MPOKOMMEHTUPOBAA €€ Lie-
AV TIEPEA MOE3AKON: «Mbl UCMOAB3YEM BO3MOMHOCTb
NPEACTaBUTb MOAEPHU3MPOBAHHYIO CUCTEMY PEryAU-
poBaHMA M YCOBEPLLUEHCTBOBAHHOE 3aKOHOAATEAbL-
CTBO (hmHaHcoBOW MHAYCTPUM O-Ba, BKAKOYAS PSIA YAYY-
LLIEHUI, KOTOPbIX Mbl AOBMANCL 3a NocAeaHMe 12 Me-
csLEB M KoTopble caernanm O-B elle boaee NMpUBAEKa-
TEABHOWN IOPUCAVKLUNEN AAA chieumnasncToB M3 MNepcua-
CKOro pernoHa, 3aHUMaloLMXCS MEeXAYHapPOAHOM
AEATEABHOCTHIO.

MeHs1 ByayT conpoBoxAaTb Aed Kyk — KOTOpbIN
HeAaBHO OblA HA3HA4YeH WUCMOAHUTEABHBIM AUPEKTO-
pom Jersey Finance, n MaptuH Ae ®opecT-bpayH — He-
AABHO Ha3HAY€HHbIN Ha AOAXHOCTb AMPEKTOpa Mo
MEMXAYHAPOAHBIM (OMHAHCaM AXKEPCUMCKUX LUTATOB U
1 C HETEPNEHNEM XAY BO3MOMXHOCTUN MPEACTABUTL UX
HawwuM napTHepam u3 NepcuACKOro pernoHanr.

Jersey Finance BbiCTynMAa cepebpsiHbiM CMOHCO-
POM Ha OTKPbITUN EXXEroAHON BCEMUPHON UCAAGMCKOWN
KOHbepeHUMn no UHaHCMPOBAHNIO U NUHBECTULIMAM,
KOoTopasi cocTosinack B oteAae Courtyard Marriot Hotel
N KoHrpecc-ueHTpe B r.KyBent. KoHhepeHUMs noa
Ha3BaHneM «Kanutaamsaumsi PErMOHaAbHbBIX N MEMXAY-
HapOAHbIX BO3MOXHOCTEN POCTa» CBEAA BMECTE BEAY-
LUMX GAHKOBCKMX YNPaBASIOLLUX, PYKOBOAUTEAEN WH-
BECTULIMOHHbIX (DOHAOB, UCAGMCKUX (DMHAHCOBbLIX WH-
CTUTYUMI MO KOPNopaTMBHOMY U MHBECTULUMOHHOMY
6aHKOBCKOMY AEAY, HapsiAy C KAIOYEBbLIMU MPaBUTEAb-
CTBEHHbIMU areHTCTBaMM, AN OOCYXKAEHUST psiaa BO-
NpOCcoB, MMEKLLUMX OTHOLLEHME K (hMHaAHCaM MCAaM-
CKOro pernoHa.

Xopcdanb npubaBua: «B Aepcu HacuMTbIBaeTCS
pPSA CMEUMaAU3NPOBaHHbIX UPM, NPEAOCTABAAOLLNX
NMPOAYKTbI B COOTBETCTBUM C TpeboBaHUAMM LLapuaTa,
M MHTEPEC K 3TOMY CEKTOPY pacTeT. BnoAHe 3aKoHo-
MEPHO, YTO Mbl MPUCYTCTBYEM Ha 3TOM COOLITUM, Ha
NMOBECTKE AHSA KOTOPOro CPEAU MPOYEro ABASIETCS MUC-
CAEAOBaAHME HOBbIX PbIHKOB U BO3MOMHOCTEN pocTa
NPOAYKTOB. Mbl O04YeHb LUEHUM COTPYAHWYECTBO CO
cTpaHamu [MepcuAcKoro 3aAmBa. Haluen ocHOBHOM
LEAbIO SIBASIETCS Pa3BUTUE OTHOLLEHUI C KAKOYEBLIMA
MECTHbIMW NapTHepaMu. AeAaeraumns u3 Axepcn byaet
BKAKOYATb MPEACTaBUTEAEN U3 pas3AUYHbIX cdep du-
HaHCOBOro cekTopa, BkAoYas cdepy paboTbl ¢ YacT-
HbIMWU KAMEHTaMW M YrpaBAEHWE COCTOSIHUEM, AEst-
TEeAbHOCTb (QOHAOB K Kopnopauun. Offshore.SU,
7.3.2007r.

— Investec Trust B Axkepcu 3asiBUA O Ha3HaAYEHUU
Maiika CnuTTana HOBbIM YMNPaBASIIOLLMM AMPEKTOPOM
Tpacta. OH Takke OyaeT NpeacTaBAsaTb OU3Hec B
Axepcn B oTAene ynpaBAeHus Investec Trust, u cbl-
rPaeT KAOYEBYIO POAb B OYAyLLIEM HanpaBAEHUN BU3-
Heca 1 pacLUMpPeHN TPaCcTOBbIX Ornepauni.

CoraacHo KomnaHum Investec, Cnuttan gBasieTcd
BbICOKOKBaAM(ULIMPOBAHHBIM OPUCTOB, C 12-AeTHEN
NMPaKTUKOM B ero poaHon tOxxHo Adpurke, A0 nepees-
Aa B Axepcu, TAe OH XMBET U paboTaeT B OUHAHCO-
BOM CEKTOpE y)Ke 5 AeT.

AaBHbIN ynpaBAsiloLLUMA AUpPeKTOp Investec Trust
Pobept Kancdhdopa 3aMeTuA, YTO HOBOE Ha3HaYeHue
AEMOHCTPUPYET CTPaATErNo NPOAOAKEHUS NHBECTUPO-
BaHUA B TpacToBble onepauun AXepcu, BCAEA 3a
npuobpeTeHnemM KomnaHum Quorum B MPOLLAOM TOAY,
KOTopas y)xe nHterpupoBaHa B Investec Trust (Axep-
cu).

Investec Trust sBAsieTcs oTAereHneM 6aHka Inves-
tec Private Bank (BeAkobpuTaHusi), KOTOPbIA BXOAUT
B kopnopaumto Investec Group. Offshore.SU,
21.12.2006r.

— [locAeaHME AaHHbIE, NMOAYYEHHbIE (PMHAHCOBOM
NMHAYCTPUEN AXepcu, CBUAETEALCTBYIOT 00 yBeAnye-
HUM YUCTON CTOMMOCTU aKTUBOB (POHAOB MOA Yrpa-
BAEHMEM AO HOBOW PEKOPAHOM BEAMUMHBI 170 MApA.
yHTOB cTEepAnHroB (US331,7 MAPA.AOAA.), MOYTK MO-
AOBWMHa 3TOM CyMMapHON BEAMYMHbI CBA3aHa Co cne-
UMaAN3NpoBaHHbIMKU (DOHAAMU, TaKUMU KakK (DOHAbI
YacTHOro KanuTaAa, YacTHOM COOCTBEHHOCTU U Xe-
AKeBble (DOHAbI.

AaHHble 3a lll kB. 2006r. NMOArOTOBAEHbI OCHOB-
HbIM PEryAdTMBHBIM OpraHomM Axkepcn — Komuccuen
bHaAHCOBBIX YCAYr. KOAMYECTBO HAHKOBCKUX AULIEH-
3U CHU3WAOCb Ha OAHY B TEYEHWE KBapTaAa, BCAEA
3a OTMEHOWN AENCTBUSA AMLIEH3UW Ha U3bATUE BKAAAA
komMnaHun BBVA Privanza (Jersey), 6aHKOBCKME Aeno-
3UTbl YBEAUUMAUCH A0 187,6 MAPA. DyHTOB CTEPAMH-
roB. 3TO HOBbIN BUTOK PasBUTUS MOCAE HEKOTOPOro
NaAeHNst YPOBHSA GAHKOBCKMX AEMO3UTOB B MPEAbIAY-
LLEM KBapTaAe.

3a lll kB.

e Yuctaa CTOMMOCTb akTMBOB (POHAOB MOA ynpa-
BAeHMEM Obina yBeAandeHa Ha 10,1 MApA. yHTOB
CTEPAUHIOB, A0 169,8 MAPA. (OYHTOB CTEPAUHIOB.

Axepcun




Axepcn

® KOAMYECTBO 3KCMNEPTHbIX (DOHAOB, 3aperncrpu-
poBaHHbIX B Aepcu yBeAnunAaoch ¢ 214 po 235. Yu-
CcTasi CTOMMOCTb aKTUBOB 9KCMEPTHbIX (DOHAOB YBEAW-
ynaacb Ha 3,7 MAPA. PyHTOB CTEPAMHIOB W AOCTUIAQ
25,3 MAPA. (OYHTOB CTEPAVHIOB.

e Obulas cymma HaHKOBCKMX AEMO3UTOB YBEAUYU-
Aacb Ha 3,9 MApA. OYHTOB CTEPAMHIOB M COCTaBUAA
187,6 MAPA. (OYHTOB CTEPANHIOB.

e ObLlas CTOUMOCTb POHAOB MOA YNPaBAEHUEM
WMHBECTULMAMM CHM3MAACh Ha 0,9 MApA. yHTOB CTep-
AVIHTOB, AO 58,2 MApPA. (OyHTOB CTEPAUHIOB.

® KOAMYECTBO AENCTBYIOLLUMX 3apPErnCTpUpoBaH-
HbIX KOMMaHWA Kak U Ha 30 MIOHSA OCTaAOCh MPEXHUM
— 31 996, Bcero 3a lll kB. 2006r. 6bIA0 3aperncTpu-
poBaHO 774 HOBbIX KOMMNaHWN.

beBepAn Ae Kyapo — MapKETUHIrOBbIN AUPEKTOP
Jersey Finance Limited npokoMmmeHTUpoBaaa: «[lo-
CAEAHME A@HHbIE BOOAYLLIEBASIIOT, 0COOEHHO BO BPEMS
Takon WHTEHCUBHOW KOHKYPEHLMW BO BCEX CEKTOpaXx
(UHaHCOBOW WHAYCTPUWN. AaHHble, MOAYYEHHbIE (u-
HaHCOBbIM CEKTOPOM, BHOBb CBUAETEALCTBYIOT 06 YycC-
NewHOM KBapTaAe AAS CMELNaAM3NMPOBaHHbIX OH-
AOB, 3aperncTpuMpoBaHHbIX B Axepcu. Yucrtaa crou-
MOCTb aKTMBOB TaKMUX CNeuUmMaAM3npoBaHHbIX (DOHAOB
KaK (hOHAbI YaCTHOro KanuTaAa, YacTHOWM COBCTBEHHO-
CTU 1 xepxeBble MOHAbI AOCTUMAG 82 MAPA. YHTOB
CTEPAMHIOB, @ KOAMYECTBO JKCMEpPTHbIX DOHAOB, aB-
TOPU30BaHHbIX B AXKepcu YBEAUYMAOCH Ha 21 OHA m
AOCTUIAO Undppbl 235. Akepcur NMPOAOAKAET YCMEeLIHO
npeseHToBaTh cebsi B KA4YeCTBE BEAYLLENA MEMAYHa-
POAHOW HOPUCAMKLMM AQHHOIO TUMa, rA€ (YHKLUMOHU-
pyloT Takme cneunasn3mpoBaHHble oHAbl». Offsho-
re.SU, 19.12.2006r.

— KomMunceunst prHaHCOoBbIX YCAYT Apkepcn 3asBUAa 0
NPUCOEAMHEHUN K COTAALLEHUIO O CBOOOAHOM UCMOAb-
30BaHuUM nHpopMaumm ¢ EBpPONEnCKUM pPernctpom
KOMMNaHu. Komucecna oTBevaeT 3a peryampoBaHmne u
KOHTPOAb 6AHKOBCKOM AEATEABHOCTM, OOLLUMX TpacT-
(hOHAOB, CTPaxoBOE NPEANPUHUMATEALCTBO, MHBECTU-

CneuunaAbHbIM AOKAAA B XypHaAae The Economist, uc-
CAeAylolleM MUpOBble BeAyluue ocLuopHbie hMHaHCOBbIE
LIEHTPbI, BbIAEAUA AXKEpPCU KaK OAUH U3 AYYLLUMX LIEHTPOB
B mupe. The Economist yTBep»AaeT, 4To «Ayulume (M3 odp-
LIOPHbLIX (hMHAHCOBBIX LIEHTPOB) — Axepcu u bepmyabl —
CTaAu 3aCAYXEHHbIMU XOPOLLO-YNpPaBAsieMbIMU (hMHAHCO-
BbIMU LIEHTPaMM, C ONbITOM (hUHAHCOBOW AESAATEAbHOCTHU B
pa3HbIX obAacTAX».

Offshore.SU, 20.3.2007r.

Komnanus Jersey Finance HavyaAa cBoW nsTbii ochu-
LUMaAbHbIA BU3UT B cTpaHbl MepcuacKoro 3aAumBa, AAA
NpPeACTaBA€HUsI ceKTopa (YMHAHCOBbBIX YCAYr O-Ba, a Tak-
Xe cneunasucToB B cpepe (PMHAHCOB U HOPUCTIPYAEHLIMK.

B aTOM roAy B MaplupyT BKAOYeHbl AGy-Aabu, Ay-
6au, BaxpeitH, Katap u — BnepBblie — KyBeWT, rae Jersey Fi-
nhance BbICTYNMAA B Ka4eCTBE OAHOIO U3 CMOHCOPOB MNpe-
CTUXKHOW UCAAMCKOM MHBECTULIMOHHOW KOH(PepeHUuM.

Offshore.SU, 7.3.2007r.
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LUMOHHOE AEAO WM onepauun TPacTOBbIX KOMMaHUM,
NPOBOAMMBIX B UAM 13 Aepcn. OHa Takxe oTBevaeT
3a Peructp KomnaHum Axepcu.

EBpPONENCKUIN perncTp KoMnaHmm coCTOUT rAaB-
HbIM 06Pa30M 13 PErNCTPOB OULIMAABHBIX KOMMaHWI
(MAM 3KBMBAAEHTHbIX MM crninckoB) EBponbl. EBponen-
CKUI PETrNCTP KOMMaHUA MPEAOCTABASIET €AUHBIA AO-
CTyMN K MHOPMALIMOHHBIM cuctemMam 18 MAH. kKoMMa-
HU 18 cTpaH EBponbl. AXepcu, B Ka4ecTBe y4acTHU-
Ka, B CKOPOM BPEMEHN CMOXXET NPEAOCTaBUTbL MHAOP-
Maunio 0 KOMMaHUAX 13 9TOro perucrTpa CBouUM peru-
CTPAUMOHHBLIM MOAb30BaATEASIM.

Pernctp komnaHuii Aepcn 6yaeT naHayvyaAbHO
NPeAoCTaBAATb 00LLYIO MHOPMaLMIO O KOMMAHUAX
EBponerickoMy perncTpy KoMnaHuii, a UMeHHO — coob-
LaTb Ha3BaHWe KoMMnaHum u HoOMep.

CoraalleHne o cBo6OAHOM MCMOAb30BAHUN WH-
chopmaumm 6bIA0 NoanMcaHo AxyAnaHoMm Aamboun, Au-
pekTopoM Komuccum no BOMpocaM perncrpaumm un
APYrMmMu YaeHamu EBponenckoro permctpa Komna-
HUR. Aamb 3asBUA: «Aepcn bAaropapeH 3a BO3MOXK-
HOCTb CTaTb YacTblo EBpOMNENCKOro permctpa kKomna-
HUIN, 9TOM 3HAYNUMON MEAYHAPOAHOW OpraHu3aumm,
LIEAbIO KOTOPOW SABASIETCS CAEAATb MH(OPMALIMIO O eB-
ponenckux KomnaHusix 6oaee NMpo3paydHoi, YTo B
CBOI0 OYepeAb CTaHeT rapaHtuen 6ezonacHoro 6ms-
Heca B EBpone. Komuccunsa BepuT, YTO YAEHCTBO B Op-
raHu3aumm Nno3BOAUT BHECTU CBOLO AenTy B 60pbby C
(hMHaHCOBOMW MPECTYNHOCTLIO, COKPATUTb PUCK TOCY-
AAPCTBEHHbIX (DUHAHCOBBIX YObITKOB, Bbl3BaHHbIX He-
YeCTHbIM BEAEHMEM OU3HECA, a TaKXKe MOMOMET COo-
KpaTuTb 3A0yrnoTpebAeHME KOPMOPATUBHOIO MOCPEA-
HuyecTtBa». Offshore.SU, 2.11.2006r.

— Komucena dmHaHcoBbIx yeayr Axepcn n de Ne-
derlandsche Bank (dNB) noanucaan mMemopaHAyM O
B3aMMOIMOHMMaHUKN, KOTOPbLIA MOCAYKUT YKPEMNAEHUIO
COTPYAHUYECTBA MEXAY ABYMSI OpraHaMmn peryampoBa-
HWUsi. MeMopaHAYM BCTYMWA B cuAy 4 okT. 2006r., 3a-
aBMAA KoMmncenst (OMHaAHCOBBIX YCAYT Ha MPOLLAOA He-
AEAe.

OH onpeaeAsieT opManbHble PaMKU ABYCTOPOH-
Hel NOAAEPKM N 0B6MeHa nHopMaLmein Mexxay 060-
UMUK PETYAATUBHBIMU OpraHamu, HEOOXOAUMbBIE AAS
0b6AErYeHns NPMMeEHeEHNUs1 3aKOHOB M COOTBETCTBUS
UM B KaXKAOWN IOPUCAMKUMU. Takoe COTPYAHUYECTBO
NOMOXXET 3aLLUNTUTb MHBECTOPOB N BKAGAYMKOB, a Tak-
e byaeT cnocobcTBoBaTh MHTErpauUmMnM pPbIHKOB u-
HaHCOBbIX YCAYr Akepcn U HUAepAaHAOB.

MeMopaHayM 0653biBaeT kak dNB, Tak 1 Komuc-
CUI0 NMPEAOCTaBAATbL MOMOLLb B MpeAeAax 3aKOHOAa-
TEABCTBA KaMAOW IOPUCANKLMK, U ONPEAEAAET npoLie-
Aypbl U CBSI3ylOLLIME MOMEHTbI, KOTOpble obecneyar
6bICTPOE 1 9hPEKTUBHOE PACCMOTPEHME U NPEAOCTa-
BAEHWE HEeobxoAnMOoN MHGopMauun AAs 60pbbbl ¢
npaBoHapyLLUEHUSIMAN, HAXOAALLMMUCA B HOPUCAMKLMM
PEryAITUBHbIX OpPraHoB.

AsBuA Kapce — reHAnpekTop Komuceuu, npokom-
MEHTUPOBAA: «Mbl CMOIrAM 3aKAIOYUTL DOPMAAbHYIO
AOrOBOPEHHOCTb 06 0O6MeHe peryAaTUBHOM UHOopMa-
LUMEeN C TakoM 3HAYUTEAbHOMN E€BPOMENCKON HOPUCANK-
LUMen, ¢ KoTopon y AKepcrn MHOMECTBO AEAOBbLIX CBS-



3en. 9TO NocAeAHeEe M3 NOAMMUCAHHbBIX B 9TOM FOAY CO-
rAalweHnin. OHO CAYXKUT AOKa3aTeAbCTBOM Pa3BUTKUS
MEMXAYHApPOAHOIO  COTpyAHMYecTBa Komuccumr.
Offshore.SU, 31.10.2006r.

— CeKTOop LEHHbIX bymar NpoOAOAKAET UrpaTb LIEH-
TPaAbHYIO POAb B 06LLIEM POCTE (hMHAHCOBOWN CUCTEMBI
Axepcu, aTOT CEKTOP MPOAOAKUA CBOI ObICTPLIA POCT
Bo Il kB. 2006r.

Yuctas CTOMMOCTb akTMBOB (POHAOB MOA YrpaBAe-
HWEM B AXKepcu AOCTUIAa OYEPEAHOTO PEKOPAHOIO
ypoBHSA — 159,7 MApA. dyHTOB cTepamHroB (US301
MAPA.AOAA.), YACAO HOBbIX OTKPbITbIX Ha 0-BE 9KCMepT-
HbIX ()OHAOB TOABKO 3@ MOCAEAHUIA KBapTaA yBEAUYU-
AOCb Ha 26%, K 214 nmeBLuMMcs. KOAMYECTBO AEl-
CTBYIOLUMX KOMMaHU Ha 30 uioHsa 2006r. 6biAo paB-
Ho 32 234.

CoBOKyrnHas CTOMMOCTb GAHKOBCKMX BKAAAOB Ha
NPOTSKEHMM KBapTaAa YMEHbLUMAACh Ha 4,3 MAPA.
(YHTOB CTEPAMHIOB M cocTaBuAa 183,7 MApA.

AvipekTop Jersey Finance Limited no MapkeTuHry u
KOMMYyHUKaunam besepan Ae Kiopo NPOKOMMEHTUPO-
Bana: «XoTs oblias cyMMa 6aHKOBCKUX BKAAAOB W
YMEHbLUMAACh B 9TOM KBapTaAe, 3TO CBA3aHO C nepe-
pacnpeaeneHeM 0cobbiX BaAtOTHbIX BKAGAOB HaHKOB-
CKUM YUYPEMAEHMEM BHYTPW FPynmnbl, YTO ABASIETCH Ya-
cTbto 6OAEE LUMPOKOW peopraHM3aunm, 3anAaHupo-
BaHHOM HECKOABbKO MecsiLiEB Hasaa. JTa onepauusi He
AOMKHA OKa3aTb HMKAKOro MaTepuaAbHOro BO3AEWN-
CTBUSI HM Ha pPaboTy MHCTUTYTOB B AepcH, HU Ha 06-
LLUNA AOXOA W MPUOBLIALHOCTb OCYLLECTBASIEMbIX B
Axepcu onepaumning,

OaHako Ae Kiopo OoTMeTMAQ, YTO C TOYKU 3PEHUS
hoHAOB, HabaopaeTcss 0OHaAEMBAIOLLIMIA POCT cpe-
AW aAbTEPHATUBHbBIX BUAOB MHBECTUPOBAHMUSA: «Y4pe-
ANTEAN (POHAOB OPUEHTUPYIOTCA Ha WMHBECTOPOB C
cob6CTBEHHbLIM KanuTaAOM, KOTOPblE MOMYT OLIEHUTb
rMbKyto HopmaTuBHYIO 6a3y AMEPCU N BbICOKYHO KOM-
NETEHTHOCTb OPUANYECKUX N YHETHBIX, @ TaKKe UHBE-
CTULIMOHHbIX, YTPABAEHYECKNX U AEMO3UTAPHbIX YCAYT.
Pernctpaums B HOBOM 3KCNepPTHOM (DOHAE OTparkaeT
ycToumBbIn pocT, ¢ 6oaee 200 Nop0bHbIX HOHAOB,
3aperncTpmMpoBaHHbIX B CUCTEME SKCNEPTHbLIX (POH-
AOB. TOAbKO 3a MOCAEAHWUIN KBapTaA POCT Mo CpaBHe-
HUIO C MPEAbIAYLLIMM COCTaBUA 26,6%, KOAUYECTBO
9KCMEPTHbIX (DOHAOB, 3apPErnCTPUPOBaHHBLIX B AXep-
CW B MOCAEAHEM KBapTaAe YBEAUYMAOCH Ha 45 doh-
poB». Offshore.SU, 12.10.2006r.

— OdiopHble opuanydeckmne durpmbl Appleby Spur-
ling Hunter n Bailhache Labesse (ocHoBaHHasa Ha 0-Be
Axepcu), 06bsABUMAM O DOPMaAbHOM 3aBEPLUEHUM
CBOEro CAUSHUS, KOTOPOE NMO3BOAUT CO3AaTb OAHY U3
HanboAee LLIMPOKMX OPLLIOPHBIX FOPUANYECKUX CUCTEM
B MUpe.

Ipynna, KoTopas cenvac HOCUT Ha3BaHue Apple
Hunter Bailhache n aBaseTca eAMHCTBEHHOW hLPMON
No MPEAOCTABAEHUIO HOPUAMYECKMX, DUAYLIMGPHBIX W
AAMUHUCTPATUBHBIX YCAYT, C TAGBHbIM MPEACTaBUTENL-
CTBOM B YeTbIpeX AeAOBbIX OLLOPHbIX LeHTpax (bep-
MYACKWe ocTpoBa, bputaHckmne BupruHckue o-Ba, oc-
TpoBa KarMaH 1 ocTpoB AKepcHn), 3adBUAa O CAUSHUN
BnepBble B Mae 2006r. Nmesa oducbl B AOHAOHE U

Axepcun

[OHKOHre, AaHHas rpynna MOMET MOXBacTaTbCs 3Ha-
YNTEAbHbIMW COBMECTHbIMM pecypcamun, BkAaoYasa 45
naptHepoB 1 600 COTPYAHUKOB MO BCEMY MUPY.

«BAUSIHME M MOLLIb HOBOIO 06bEAMHEHMSI B MHOTO-
YUCAEHHbIX HOPUCAMKLMSAX N03BOAMT Appleby Hunter
Bailhache npeaocTaBAsiTb KAEHTAM AOCTYMN K 0Obek-
TMBHOMY OCLLIOPHOMY YMPaBAEHMIO M ONbITy. A Takxe
9T0 06beAnHEHNE NMPODECCUOHAABHbBIX FOPUCTOB B AtO-
60M MecTe pacnpocTpaHeHUs1 KoMNaHun» — yTBep-
MAQET reHepaAbHbI ynpaBAgiowmnin naptHep lMutep
bybeH3ep. — 3T0 rapaHTUpyeT, YTO Hanboaee MOAXO-
ASILLIas FOPUCAMKLNS U ee KOMaHAa BCErAa YAOBAETBO-
puT Atobble TPeOOBAHNS KAMEHTOBY.

CyTb a(phEKTUBHOCTM HOBOIr0 OObEAMHEHUS 3a-
KAKOHaETCH B KOPMOPaTMBHOM U KOMMEPYECKOM KOH-
CYAbTMPOBaHWUW, CTPAxOBaHUKN, PMHAHCOBLIX U UHBE-
CTULIMOHHbIX YCAyrax, (OMHaHCUPOBaHUN UMYLLIECTBA,
6aHKOBCKOM AeAe, PbiHKE LIEHHbIX Bymar, paspelue-
HUWM CMOPOB, HEMAATEMECNOCOOHOCTU U PECTPYKTYPU-
3auun, TpacTtax U HEABMMXUMOCTUN, TEAEKOMMYHMUKa-
LUMAX U TEXHOAOTUSAX. AOMOAHEHMEM K OMLLIOPHBbIM
IOPUANYECKUM CAYXKOAM BbICTYNaeT ynpaBAEHUE Tpa-
cTaMn 1 Kopnopaumnsimm cAybbl, BeAeHMEe CHETOB
KOMMaHWUM N NMPEeAOCTaBAEHNE YNIPABAEHYECKMX YCAYT.

bybeH3ep npubaBuA: «Halua cTtpaterus 3akAya-
€TCS B MPEAOCTAaBAEHUN IOPUANYECKNX, DUAYLIMAPHDIX
N aAMUHUCTPATUBHbIX YCAYT B MUPE OLLOPHbIX HOpUC-
AVKUMIA. 3aKpenuB Halle NMOAOXEHNE CPEAN MHOMOYM-
CAEHHbIX IOPUCAMKLNA, Mbl CTAHEM MNEPBbLIMU, K KOMY
KAMEHT obpatutbcs B odLiopHom mupe». Offsho-
re.SU, 14.9.2006r.

— Mo 3asBAeHUAM (DUHAHCOBOrO AenapTameHTa
AXxepcu, drHaHcoBasi OTpacAb AKepcu BO BTOPOM
yeTBepTn 2006r. pa3BMBaETCA HAaCTOAbLKO e yCneLl-
HO, KaK 1 B NepBoMn.

OUHAHCOBbLI CEKTOP pPa3BMBaETCs 0COOEHHO Yc-
NneLwHo, NPeEBOCXOAST TEMMbl POCTa, AOCTUIHYTbIE K
KoHUy 2005r. Yuctas cTOMMOCTb aKTMBOB OTPacAu
NnoA ynpaBAeHMEM Axepcu yBeanumaacb Ha 50% no
CPaBHEHUIO C TEM XE MEPMOAOM MPOLLAOTO FoAa U AO-
CTUIA@ HOBOIrO PEKOPAHOIO YPOBHS B 156 MAPA. hyH-
TOB CTEPAUHIOB (296 MAPA.AOAA.). A obLlee KoAnye-
CTBO 06CAYMBaeMbIX hOHAOB Ha OCTPOBE nepeLular-
Hyno 1000 6apbep.

3a | kB. 2006r.: 6aHKOBCKME AEMO3UTHI YBEAUYM-
AVCb Ha 3,3 MAPA. YHTOB CTEPAMHIOB (1,8%), A0 188
MAPA. (OYHTOB CTEPAMHIOB; KOAMYECTBO 3KCMEPTHbIX
(OHAOB, OCHOBaHHbIX B AXepcu, BO3pOCcAO co 134 Ao
169; noAHas CTOMMOCTb (DOHAOB MOA YNPaBAEHUEM
WHBECTMUMAMM BO3pOCAa Ha 9,1 MApPA. yHTOB CTep-
AVHIoB (18,5%) n aocturaa 58,2 MApA. YHTOB CTEp-
AVHIOB; Ha ocTpoBe Obina 3aperucTpupoBaHa 921 Ho-
Basi KOMNaHusi, obecneunB pocT Ha 313 (51,5%) Kom-
naHuWin 3a TOT e nepuoa B 2005r.

AvpekTop no MapkeTuHry Jersey Finance Limited,
beBepan Ae Kympo 3asiBMAQ, YTO Takom PocT (hOHAOB
obecneynao akTMBHOE MHBECTUPOBAHWE, BKAKOYAS
UMYLLIECTBEHHbIA (DOHA, (POHA KOAAEKTUMBHOIO MHBE-
CTMPOBaHUS U OHA XEAMPOBAHUS, MHOTME N3 KOTO-
pbix ObIA OCHOBaHbI MOA PYKOBOACTBOM YMpaBAeHUS
9KCNepPTHbIMU hoHAAMU Aepcu.
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Axepcn

«Mbl yBEPEHbI, YTO POCT B 9TUX 0OAACTSAX OTpaKa-
€T KYpC AXKEPCUIACKOrO MPaBUTEAbCTBA U PEFYASTUB-
HbIX OpPraHoB Ha NPeTBOPeHUE Axepcn B N36paHHbIN
€BPONENCKUIA AOMULIMAb aAbTEPHATUBHOIO MHBECTU-
poBaHusl, a TakKKe B aAMUHUCTPATMBHbIN LIEHTP BEAY-
LWMX MEMAYHAPOAHbLIX (DOHAOB», — 3aBepuUAa OHa.
Offshore.SU, 14.8.2006r.

— Komuceuns chmHaHCoBbIX YCAYr Axkepcn 3asdBuAa
BYepa 0 HazHavyeHun AxoHa lappuca HOBbIM reHAU-
PEKTOPOM MO PETrYAMPOBaHUIO (PUHAHCOBOWN AEATEAb-
HOCTW OCTpOBa, OH CMEHUT Ha 3TOM nocTy AsBuaa
Kapca.

DMxoH Tappuc gBASIETCS cenvac UCMOAHUTEAbHBIM
AVPEKTOPOM MO MEMAYHAPOAHbIM (hMHAHCaM WU npe-
MbEP-MUHUCTPOM AMKEPCUNCKMX LUTATOB. 3aHMMas aTy
AOAXHOCTb, OH KOHCYAbTUPOBAACS C MMHUCTPOM MO
pa3BUTUIO 9KOHOMUKMK, C MUHUCTPOM (PMHAHCOB MO psi-
AY BOMPOCOB OTHOCUTEABHO 3aKOHOAATEALCTBA U MO-
ATUKN PEFYAUPOBAHUSA U PasBuUTMS (OMHAHCOBOM Aest-
TEAbHOCTU, KOTOpble TPeboBaAn MOATBEPMAEHUST MU-
HUCTPOB W/UAN 3aKOHOAATEABHOro cobpaHus Axxep-
CUNCKuX wTaToB. A0 HasHaveHua B 2002r. Ha aTy
AOMKHOCTb OH ObIA reHanpekTopoM NatWest Offsho-
re.

[appuc oTBEYaA 3a HOBbI MOAXOA OCTPOBOB K pa-
3BUTUIO 1 06ecrneyeHnto yCneLHoro yHKLUMOHNPOBa-
HUSA MHAYCTPUM (DMHAHCOBLIX YCAYT. B chepy ero aes-
TEAbHOCTU TaKe BXOAMAA paspaboTka cTpaTteruu
npaBUTEALCTBA MO Pa3BUTUIO cepbl PUHAHCOBBIX YC-
AYr, HAAOrOBO-OIOAXKETHOI CTpaTErMN U CTpaTernn pa-
3BUTUS 06Pa30BaATEABHOIO CEKTOPA; MEMAYHAPOAHbIX
OTHOLLIEHWI, BKALOYas OpraHn3aumio 3KOHOMUYECKOT0
COTPYAHMYECTBA M PA3BUTUSA U 3aKOHOAATEAbHbIE NHK-
unatmebl EC No HaAoroobAoXeHuto; paspaboTka Ho-
BOr0 3aKOHOAATEALCTBA MO MOAAEPMAHUIO (PUHAHCO-
BOM AESTEABHOCTW; MOAAEPMAHME B3aMMOAENCTBUS
npaBuUTEABCTBA, KoMMccnn UHAHCOBBIX YCAYr Axep-
CU 1 chepbl (PMHAHCOB; TaKXe OH BbICTyNaA B Kaye-
CTBE OTEYECTBEHHOIO N MEXAYHAPOAHOIO NPeACTaBu-

CratucTuka (hpMHaHCOBOM MHAYCTpPUM AXKEepCH CBUAE-
TeAbCTBYeT 06 yBeAMYEHUM YUCTOW CTOMMOCTH AKTMBOB
(pOHAOB oA ynpaBA€HUEM AO HOBOW PEKOPAHON BEAUUYUHDI
170 MApA. cbyHTOB cTepAnHros (US331,7 MApPA.AOAA.),
NMoYTH NOAOBUHA 3TOW CYMMapHOW BEAWMYMHbI CBsi3aHa CO
cneuMaAM3MpoBaHHbiMU (hOoHAAMU, TaKUMKU KaK (POHADI
YacTHOr0 KanuTaAa, YacTHOM COOGCTBEHHOCTU U XeAXKe-
Bble (POHADI.

Offshore.SU, 19.12.2006r.

EBponerMcCKui perucTp KOMMaHWM COCTOMT FAaBHbIM
06pa3oM U3 perucTpoB oMLMAABHBIX KOMMaHUN (MAU 3KBU-
BaA€HTHbIX UM cnuckoB) EBponbl. EBponeckui perucrp
KOMIMaHWUM NPEAOCTaBASIET €AUHbIN AOCTYN K MHhOPMaLMOH-
HbiIM cuctemaM 18 MAH. Komnauuu 18 ctpaH EBponbl.
AXepcu, B KayecTBe yyacTHMKA, B CKOPOM BPEMEHU CMO-
MeT NPeAOCTaBUTb MH(POPMALIUIO O KOMMAHUSIX U3 3TOrO pe-
rMcTpa CBOMM pPerMcTpaumMoHHbIM NOAb30BaTEASIM.

Offshore.SU, 2.11.2006r.
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TEAS] AXKEPCUINCKOro NpaBUTEABCTBA MO BOMNpocam u-
HaHCOBOW AesTeAbHOCTU. PaboTas ¢ CcuAbHOW cyllle-
CTBYIOLLIEN KOMAHAOW UCTIOAHUTEAEN KoMUCCUn, AXKOH
NPUBHECET B HEE OMbIT U YMEHUA, MAEAABHO MOAXOAS-
LLIME AASI BBINMOAHEHUS KAKOYEBBIX 3aAa4, KOTOPbIE CTO-
AT nepeA HaMu Ha npeacTosiume roabl. OH MPOAOAKUT
«HacAeAMe» CBOETrO MPEeALLUECTBEHHNKA U YCOBEPLLEH-
CTBYET CYLLECTBYIOLLME XOPOLUNE OTHOLLUEHUA KoMuc-
CUN C HAAOTOBbIMW OpraHaMn ocTpoBa, ¢ YUHaAHCOBOM
OTPACAbIO U MEXAYHAPOAHbBIM coobLecTBoM». Offsho-
re.SU, 11.8.2006r.

— Komuceunst pmHaHcoBbIX yeAyr Axepcn 06bsBu-
AQ, YTO rOCYAAPCTBEHHbIN OpraH perucTpaumm Komna-
HWUI HayvyaA peaAM3aumio NepBoro atara MNpoekTa rno
BHEAPEHUIO KOMIMbIOTEPHOW MPOrpammbl, C MNOMOLLIbIO
KOTOPOM OH CMOMET OKa3blBaTb CBOW YCAyrun. o ee
CAOBaM, 3TO TOAbKO Ha4aAo npoLiecca, KoTopblii byaeT
NPOXOAUTb B TEYEHME HECKOALKUX MOCAEAYIOLLIMX AET.

MepBblin 3Tan aToro NPOEKTa NPeAnoAaraeT Co3aa-
HWE KOMMbIOTEPHON CUCTEMbI MPEAOCTABAEHUSA WH-
dopmaumm. 3Ta cucTtemMa NO3BOAUT MOA3ABATb AOKY-
MEHTbI OpraHy perucTpaumMm KOMMaHuin B SAEKTPOH-
HOM BMAe. Ha HayaAbHOM 3Tane ¢ NoMOLLbIO 3TON Cu-
CTEMbl MOXXHO OYAET BbINMOAHUTbL TPW onepauuun, a
WMEHHO: 3ape3epBunpoBaTb Ha3BaHWE KOMMaHWUW; U3-
MEHUTb IOPUANYECKNIA aAPEC KOMMaHUW; MpepocTa-
BUTb EXXETMOAHYIO OTHETHOCTb.

PaHblLe AOKYMEHTbI MOXHO ObIAO MOAATb TOABKO
3a AMYHOWN MOAMUCHIO, TEMEPb MOMHO WUCMOAL30BaTb
9AEKTPOHHYIO MOAMUCb, OCHOBAHHYKD Ha ABYX KOAaX.
OTa ycAyra AOCTYMHa y»e ceindac, B T. 4. AASl KOMMa-
HWUIN, KOTOpPblE €lle He MPeAOCTaBMAM OTYETHOCTb 3a
2006r.

Kak coobwaetr Komuccuss (puMHaHCOBbLIX YCAYT
Axepcun, aTa CMCTEMA UCMOAB3YET TE XKE CaMble nepe-
AOBblE€ TEXHOAOTMUMU, YTO pPerucTpaTopbl kKoMmnaHumn Up-
AaHAMM 1 HopBeruu, 1 noaTomMy paHee ee yXe npose-
PUAN 1 NPOTECTUPOBAAM.

OpraH perncrtpaumm KoMnaHuin Aepcu HaunmHaeT
BHEAPEHWE KOMMbIOTEPHOM NPOrpammbl, ¢ NMOMOLLIbIO
KOTOPOM OH CMOXET OKa3blBaTb CBOU YCAYrU, B T. M.
Nno MOWCKY N perncTpaumm 3ape3epBrpoOBaHHbLIX KOM-
naHun. OH rOBOPUT, YTO HEAABHMIA 3aryCK HOBOM Mpo-
rpPamMMbl — 3TO TOABKO Ha4aAO MpoLecca, KOTopbiin By-
AET PEaAM30BbIBATLCS B TEYEHNE HECKOABKUX CAEAYIO-
LWMX AeT. AAst TOro 4TOObI ObITb YBEPEHHBIM, YTO UC-
MOAb3YIOTCS BCE BO3MOXHOCTM MPorpamMmebl, opraH pe-
rMcTpaumm Xo4eT 3HaTb MHEHUE ee MOAb30BaTeAEN U
6yAeT pap MOAYYUTb UX OT3bIBbI.

KoMMEHTMpyS 3amnyck HOBOro npoekTa, raaBsa Ko-
muccumn AsaBua Kapc ckasaa: «Halua ueab — AobuTbes,
yTobbl paboTa ¢ 3apPerncTpUpPoBaHHLIMU Ha AXepcu
KOMTMaHUAMN COOTBETCTBOBAAa BO3MOMHOCTAM «AAEK-
TPOHHOIO» BeKa. 9TO MOBLICUT LEHHOCTb U AOCTYM-
HOCTb YCAYr OpraHa permcrpaumm KOMrnaHum n CAeAa-
eT Axepcn ellle boree NPUBAEKATEAbHBIM MECTOM AAS
peructpaumm busHeca». Offshore.SU, 27.4.2006r.

— OXMaaeTcs, YTO Ha EXEroAHy0 KOHMEepPEHUMIo
(hMHAHCOBOIro CEKTOopa, KOTOPYHO AXKEPCU MPOBEAET B
AOHAOHe 3 Mas, npueaeT 60AbLLIOE KOAUYECTBO AO-
KAQAYMKOB M Y4aCTHUKOB. B 9TOM roay oHa coctouTcs



B 60AbLUEM MO MNAOLLAAM nomelleHun (The Mermaid
Conference & Events Center, Puddle Dock, Blackfri-
ars).

OpraHunsatop meponpuatmus — Jersey Finance, no-
APas3AeAeHne MUHUCTepPCTBa (MHaHCOB Axkepcu Mo
NPOABUXEHNIO (PMHAHCOBbLIX YCAYr. YHYaCTHUKM KOHpe-
PEHLUN YCAbILLAT obpalleHne NpPeMbep-MUHUCTPA OC-
TpoBa ceHaTopa OpaHka Yokepa 1M 0630p CUCTEMBI
peryaMpoBaHnst OT reHepaAbHOro AupektTopa Komwuc-
cun hmHaHcoBbIX yeAyr Aepcun Asuaa Kapca. O pa-
3BUTUM (PUHAHCOBOrO pbiHKa AXKEPCU pacCKakeT
KAMB AXKOHC, rAaBa M YNpaBASIIOLLNMIA AMPEKTOP MO-
Apa3aenenns Citibank Ha HopMaHACKMX OCTpPOBaXx, Ko-
TOPbIA BbICTYNMUT OT AMLA Y4aCTHUKOB BCEX (PMHAHCO-
BbIX CEKTOPOB AXepcu.

MporpaMmma KOH(bepeHUMN NpeAycMaTpUBaET Tak-
e BbicTynAeHue Cbto beiHca, npeactaButens North-
ern Trust, nHAHCOBOM KOMMaHUKN, KOTOpast HEAABHO
OTKpblAa Ha Apxepcn cBoe noapasseAeHme. B aTom ro-
Ay Jersey Finance BnepBble NPUrAaCUAO ABYX 9KOHO-
MUCTOB, KOTOPbIE NPEACTaBAT 0630P PbIHKOB N 9KOHO-
MUK OTAEAbHbIX CTpaH. Ha3BaHne AOKAapa FAaBHOIO
akoHomucta HSBC AsHHuca TepHepa — «4YTo pAaAbLue:
9KOHOMMYECKMIA CMaA MAM MOABEM?», a AUPEKTOpPA
KoMnaHun Ashburton AilHa AumHra — «HblHeLWHAs Ae-
Morpadudeckas cuTyaumm 1 Halle byaylieer.

hnaBa Jersey Finance lMbep XopcdheAa, KOTOpbIn
byAeT npeacepaTEAEM Ha 9TON KOH(EPEHLMUKN, CKa-
3aA: «3a MOCAEAHUI TOA MPEACTaBUTEAN (DMHAHCOBO-
ro cektopa Aepcu noboisaam B Hoto-Mopke, FTOHKOH-
re, CuHranype, LLlaHxae n cTpaHax [lepcmackoro 3a-
AVBa, HO MpW 9TOM Mbl He 3abbiBaeM 0 AOHAOHE, KO-
TOPbIA OCTAETCS AASI HAC CaMbIM BaXKHbIM PbIHKOM.

B 2006r. Mbl BOLLAM C PEKOPAHBIMWU MOKa3aTeAs-
MU AeATEAbBHOCTM 6aHKOB M (hOHAOB MHBECTUPOBA-
HUSI, pa3BMBAETCHA Hall CEKTOP TPacCTOBbIX YCAYr,
BCKOPE OH MOAYYUT 3HAYUTEAbHbBIE BbIrOAblI OT BBEAE-
HUSA B AENCTBME U3MEHEHWNI B 3aKOHOAATEALCTBE. [10-
3TOMY (PMHAHCOBbIN CEKTOP AXKepCcu YBEPEH, YTO B Ta-
KNX YCAOBUSIX CMOMET U B AAAbHENLLIEM MPEAOCTa-
BASAITb LLMPOKUI CMEKTP BbICOKOKAYECTBEHHbIX YCAYT
pacrnoAOXeHHbIM B AOHAOHE (PMHAHCOBLIM KOoMMa-
HUAM KN UX Kamentam». Offshore.SU, 25.4.2006r.

— Komucena rHaHcoBbIX yCAyr Axepcn u Llen-
TpaAbHbI 6aHK KaTapa noanucaAn MEMOPaHAYM O CO-
TPYAHMYECTBE, KOTOPLIN CTAHET OCHOBOW B3aMMOMo-
MoLLUM 1 obmMeHa WHdopMauunen. MemopaHayM O Co-
TpyAHUYecTBe ObIA MOAMMCAH MOCAE HEAABHEN BCTPE-
4n B Katape reHepaAbHOro Ampektopa Kommcemn As-
Buaa Kapca 1 raasbl LleHTpaabHoro 6aHka Katapa.

970 coraalleHne AOAKHO COAENCTBOBaTb Honee
MOAHOMY BbIMOAHEHUIO TPEOOBAHWIA 3aKOHOAATEALCTBA
CTOPOH C LEAbIO 3allUuTbl MHTEPECOB WHBECTOPOB U
BKAGAYMKOB W MHTErPaLMN PbIHKOB (DUHAHCOBbLIX YCAYR
ABYX OPUCAMKLIMIA. OpraHbl peryaMpoBaHust 6epyT Ha
cebsa obs3aTeAbCTBa OKasbiBaTb APYr APYry MOMOLLb B
paMKax 3aKOHOAATEALCTBA COOTBETCTBYIOLLIEN tOPUC-
AVKUMW. TakKe OH yCTaHaBAMBAET MnpaBuAa MUCMOAb30-
BaHWA MHopMaLmMK, NOAYHYEHHON OT APYrOi CTOPOHBI.

Kapc Ha3BaA cOraalleHue «elle OAHMM BaXKHbIM
Larom» ro peaAMsauunmn cTpatermm Co3AaHus CeETU Me-

Axepcun

MOpaHAYMOB O B3aMMOMOMOLLM, NMOAMNCAHHbIX C opra-
HaMK PeryAvMpoBaHust Apyrux rocyaapcTs: «OcobeHHo
BaXXHO MMETb BO3MOMHOCTb 3akAlo4YaTb MOAOOHbIE
COrAaLLIEHMS C TaKUMK IOPUCAMKUMAMU, KaKk KaTap, ¢
IOPUCANKLIMAIMKN, KOTOPbIE CTPATEMMYECKMN BaMHbI AAST
AX¥epcn U ¢ KOTOPbIMU UMEET CBA3M Hall (UHAHCO-
Bblll CEKTOP, YTO CO3AAET HEOOXOAMMOCTb COTPYAHW-
yecTBa OpraHoB peryampoBaHusi». Offshore.SU,
17.4.2006r.

— MeMopaHAYM O COTPYAHWYECTBE MOAMUCAAM UC-
MOAHUTEABHBIN AMPEKTOP KoMUCCUM (DUHAHCOBBIX YCAYT
DMxepcn AoBuA Kapc v reHaMpeKTop YnpaBaeHust u-
HaHcoBbIX yeAyr Aybas Aasua KHoT. B AoroBope 3admk-
CMPOBaHbI NMpaBKAa B3aMMOAECTBUS 1 0OMeHa MHOop-
MaLmen MeEXAY ABYMsi OpraHaMu PeryAvMpoBaHus.

KHOT 3aMeTuA: «Mexxay MHaHCOBBbIMU KOMMaHWUs-
MU Joxepcn 1 MexxayHapoAHOro (PMHaHCOBOIO LIEHTPa
Aybasi Hana)KeHbl AEAOBbIE CBSA3U, @ C BBEAEHMEM B Te-
KyLLIMM roay B Aybae crneumanbHOro pexmMma AesTeAb-
HOCTM TPacToBbIXx (hOHAOB U (DOHAOB COBMECTHOIO WH-
BECTMPOBAHUS BaXXHOCTb 3TUX OTHOLLEHWUIA, @ 3HAYUT U
OTHOLLIEHWIA OPraHoOB PEryAMpoBaHnsa (OUHAHCOBbLIX YC-
AYr Aybas n Axepcu 3HAYUTEABHO YBEAUYUTCS».

YnpaBAaeHne mHaHCOBbIX ycAyr Aybasi — He3aBu-
CUMBIA FOCYA@PCTBEHHbIN OpraH, OTBEYaloLLUMiA 3a pe-
ryAMpoBaHme BCEX PMHAHCOBbLIX U CBA3aAHHbIX C HUMM
YCAYF, OKa3blBaeMbIXx B MeXAyHapoOAHOM (hUHaHCO-
BOM LieHTpe Aybasi, BKAlOYasi yIpaBAEHUE aKTUBaMU,
6aHKOBCKME YCAYr1, TOPrOBAKD LIEHHbIMU Bymaramu,
NCAAMCKUE (DMHAHChI, NepecTpaxoBaHme 1 bupeBble
onepaumn.

'naBa Komuccumn mnHaHcoBbIX yeayr Aybas Xabub
AAb Myana Takke oA0BpPUA MOAMUCAHME MEMOPAaHAY-
Ma O cOTpyAHu4YecTBe: «[1IpuaTHO BUAETb, YTO y Hac
YCTaHOBUAUCH CBA3U C KOAAEraMK C OCTpoBa AXKepcu.
YnpaBAeHne huHaHCOBbIX yeAyr Aybasi akTUBHO Hana-
MunBaeT ahhEKTMBHbIE NMAPTHEPCKME OTHOLLEHUS C
APYrMMM OpraHamun peryavMpoBaHns, Kak BHYTPK, Tak K
3a NpeAeAaMU HaLlero pernmoHar.

Kapc 3asBuA: «f paa noanmMcaTb 9TOT MEMOPaHAYM
0 COTpYAHMYeCTBE C YrnpaBAEHNEM (DUHAHCOBLIX YCAYT
Aybasi. MoanncaHne TakMx AOrOBOPOB OTpaXkaeT pe-
LeHMe KoMncemm Hana)xmBaTb B3aMMOAENCTBUE C 3a-
py6eHbIMM OpraHammn peryAMpoBaHusi». YnpaBAeHUe
(hUHAHCOBLIX YCAYr Apxepcn oTBeYaeT 3a peryAmpoBa-
HME N HAA30p 3a AEATEAbHOCTbiO H6aHKoB, hOHAOB
COBMECTHOI0 MHBECTUPOBaHWS!, CTPaxoBblX, MHBECTU-
LMOHHbIX M TpacToBbix KomnaHwui. Offshore.SU,
28.3.2006r.

— CtatncTtnka cmHaHcoBOW oTpacAan Axepcu 3a
KB. MOKa3bIBa€eT, YTO (hOHAOBbIN CEKTOP yCTaHaBAUBa-
€T HOBble PEKOPABI, @ 6AHKOBCKUIA CEKTOP MPOAOAKA-
€T pacTun, u, kaxxeTcs, BBeaeHne AnpekTnebl EC 0 Ha-
AOr006A0XKEHUN cOeperseHnin He oKka3blBaeT Ha Hero
HEraTMBHOIO BAUSHUS.

OcHoBHble paHHble 3a |l kB. 2005r.

e BaHKOBCKME AEMN03uTbl BbipocAn Ha GBP6,6
MApPA. (3,83%) Ao GBP179,6 MApA.

® Yyctas cCTOMMOCTb akTMBOB (hOHAOB Ha ynpaBAe-
HUKM B Axkepcu Bbipocaa Ha GBP9,3 Mapa. (8,3%) u ao-
CTUIA@ PEKOPAHOM OTMETKM GBP121,9 MApA.
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Axepcn

e KoAnyecTBo (hOHAOB AAS CMELMAAUCTOB, 3aperu-
CTPUPOBAHHbIX B AXKepcH, BbIPOCAO C 79 A0 98.

«CTaTUCTMKa 3a MOCAEAHUA KBapTaA eLle pa3 MoA-
TBEPMAGET, YTO (DMHAHCOBas OTpacAb Aepcu nepe-
YXUBAET NepuoA poctar, — ckazan Oua OCTuH, Npesun-
AeHT Jersey Finance Limited. OcTuH ao6aBuA: «Mbl ¢
0cobbIM BOOAYLLEBAEHMEM co0bLLlaeM 0 pocTe HaH-
KOBCKUX AEMO3MTOB, HECMOTPSI Ha BBEAEHME AMNPEK-
TBbl EC 0 HanoroobroxeHumn cbepemennin. OAHaKo
NMoka eLle paHO CyAUTb, KOrAa PeYb MAET O AMPEKTU-
BE.

DOHAOBbIN CEKTOP MEPEMUA HE MPOCTO ELLE OAMH
XOPOLUNA KBapPTaA, HO U B TOAOBOM BbIPaeHUN Y-
CcTasi CTOMMOCTb akTUBOB (DOHAOB B AXKEPCU BbIpOCAa
Ha 26% 1 Ao0CTUIrAa HOBOro pexkopaa GBP121,9 MApA.
BoAee AeTanbHbIi @aHaAM3 MOATBEPMAAET, YTO 3TOT
POCT CTUMYAUPYIOT aAbTEPHATMBHbIE WMHBECTULNMN,
BKAKOYAS HEABUMMMMOCTb, YaCTHbIA akLUMOHEPHbIA Ka-
NUTaA N xepAeBble (DOHABI, MHOIME N3 KOTOPbIX 3ape-
rMCTPUPOBaHbI Kak POHABI AASI CMELIMAANCTOB.

PocT B aTux obaacTtax oTpaaeT 0653aTeAbCTBO
npaBUTEABCTBA OCTPOBA M OPraHOB PEryAupoBaHus
NOAAEPMMBATL CTPEMAEHNE OTPACAM CAEAaTb OCTPOB
LIEHTPOM aAbTEPHATMBHOIO MHBECTMPOBaHMS». Offsho-
re.SU, 13.12.2005r.

— PacnonoxxeHHbin B Axepcn Bank of Scotland In-
ternational noAyuma Harpaay «Ayyvwimnin cbeperateb-
HbI cyeT» Ha Portfolio International Awards 2005r. 3a
NpPoCTOi B UCMOAb30BaHUM cbeperaTeAbHblil CYET B
CTEPAUHIaXxX C MPsiMbIM AOCTYMOM.

370 y»e BTOpOM pa3 3a roa Bank of Scotland In-
ternational MOAyYMA NPecTMIKHYO HarpaAy 3a CBOM
cbeperatenbHblil CYET C MPSAMbIM AOCTYNOM, MEPBYHO
Harpaay 6aHK noayuma Ha Moneyfacts Savings Award
2005r.

Maliika YeinTop, pyKoBOAUTEAL OTAEAA MO paboTe ¢
hU3NYECKMMM AMLIAMK, CKa3aA MO NMOBOAY MOCAEAHEWN
Harpaabl: «<Mbl paabl, YTO Haw cbeperaTeAbHblii cUHET
B CTEPAMHrax C MpsiMbIM AOCTYMOM MOAYYMA Harpaay
«\yqnin cbeperatenbHbli cyeT». CYET, KOTOPbIA Mo-
aBuAca B 1997r., npeararaeT CMeCb KOHKYPEHTOCMO-
COBHOWM CTaBKW C MPOCTbIM AOCTYNOM, BKAIOYAs TeAe-

OdbiopHble opuauueckue cupmol Appleby Spurling
Hunter u Bailhache Labesse (ocHoBaHHasi Ha ocTpoBe
Axxepcu), 06bABUAKM 0 hOPMAALHOM 3aBEpPLUEHUU CBOErO
CAMSIHMSI, KOTOPOE MO3BOAUT CO3AaTb OAHY M3 HaubGoaee
LUMPOKMX ODLLIOPHLIX HOPUANYECKUX CUCTEM B MUpeE.

Offshore.SU, 14.9.2006r.

Komuccusi (hpuHaHCOBbIX YCAYr AXKepcu 06bsiBUAQ, UTO
rocyAapCTBEHHbIA OpraH perucTpauuu KOMMaHumM Ha4yaa pe-
aAM3aLMIo NepBoro aTarna NpPoeKTa no BHEAPEHUIO KOMIbLO-
TEepPHOW MPOrpamMMmbl, C NOMOLLIbIO KOTOPOW OH CMOXXET OKa-
3blBaTb CBOM YCAYru. Ha HavyaAbHOM 3Tane ¢ NOMOLLbIO
3TO CMCTEMbI MOXKHO OyAET BbINOAHUTb TPU onepauuu: 3a-
pe3epBUpoOBaTb Ha3BaHUE KOMIMAaHWUU; U3MEHUTb HOPUAUYE-
CKWH aApec; NPeAOCTaBUTb €XKEroOAHYH0 OTYETHOCTb.

Offshore.SU, 27.4.2006r.
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6aHKMHI 24 yaca B CYTKM W OHAaWH ycAyrn. Haw 6aHk
— €AVMHCTBEHHbIW KPYMHbIA OLLIOPHBLIA KAMPUHIOBbIN
6aHK B Aepcu, KOTOPbIA cpa3y MOAYYUA Harpaay
Portfolio International n Moneyfacts.

CbeperaTeAbHbll CYET C NPSMbIM AOCTYNOM OT
Bank of Scotland International BXoAUT B MyAbTUBaAAIOT-
HbIll HAbOpP CYETOB B CTEPAMHIax, EBPO M aMepPUKaH-
CKMX AOAA. KaK MPOAYKT C (OMKCUPOBaHHON CTaBKOM Ha
1,2,3,4unb5neT.

Maika YeinTop A06aBUA: «Mbl MpeAAaraem MoXm3-
HEHHYIO (PMHAHCOBYIO MOAAEPMKY, HauMHasi C camblxX
npocTbix cbeperaTeAbHbIX CHETOB AO CaMbIX CAOMHbIX
KopropaTuBHbIX CTPYKTYP. Moaaepwka rpynnsl HBOS,
Yy KOTOPOMW BbICOKUI PENTUHT AA, CTaBWUT Hac Bbllle
Atobon Apyron opraHusauuun. ECAM MHOCTpaHHOMY
rPaXAaHUHY HyXHa MHaHCOBasi MOMOLLb, ¥ Hac ecTb
peLueHne».

Bank of Scotland International npeaaaraet wimpo-
Knit cnekTp 6aHKOBCKMX N cbeperateAbHbIX PeLleHUi
no BCEMY MWUPY, Y HEr0 €CTb MPEACTaBUTEABCTBA B
Axepcn, Ha ocTpoBe MaH u lNoHkoHre. Offshore.SU,
5.12.2005r.

— BriepBble KOAMYECTBO 3apeErMCcTPUPOBaHHbIX U
He3aperncTpmMpoBaHHbiX oHAOB K cybdoHAOB B
Mxepcn npeBbIcnA0 oTMETKY B 1000 WiT., 4TO CBUAE-
TEAbCTBYET O ropA0BOM npupocte B 30%, coobLunaa
KomnaHus Lipper Fitzrovia B 11 €)XeroAHOM 3HLUMKAO-
neamn no doHAaM Axepcu. Yuctasi cTouMocTb (hoH-
AOBbIX YCAYT Axepcu BbipocAa Ha 27% 3a roa no 30
nioHsa 2005r. n poctnraa US136 MAPA.AOAA.

DOHAbI HEABUMMMOCTU COCTaBASIOT CaMblii Kpy-
MHbIN KAGCC (POHAOB, 3aPErncTpMpoBaHHbIX B AXep-
cn. UIX aktmBbl BbIpOCAM B ABa pasa ¢ US22,7
MAPA.AOAA. A0 US50,8 MAPA.AOAA. 3a ABEHaALATb Me-
CALEB MNOCAE MPeAbIAYLLIErO nccAepoBaHus Lipper Fit-
Zrovia.

KpynHenwmnin apAMMHUCTpaTop oHAOB B AXKepcu —
KomnaHua Mourant, Ha ee ynpaBaeHun US47,3
MAPA.AOAA. CAeAYOLLIMMK MO BEANYMHE sBASIOTCA Sta-
te Street n Ogier Fund Administration, y H1x Ha ynpa-
BAeHMM US11,2 MApPA.AOAA. 1 US10,5 MAPA.AOAA. CO-
OTBETCTBEHHO.

Royal Bank of Scotland International — yupexae-
HMEe C caMbliM OOAbLLUMM MPUCYTCTBMEM B AXKepcu B
NMAa@He CPEACTB Ha XpaHEHMW, CyMMa KOTOPbIX AOCTU-
raet 18,5 MApA.A0AA. Royal Bank of Canada n BNP
Paribas 3aHumatoT BTOpOE U TpeTbe Mecto ¢ US13,9
MAPA. 1 US13,3 MAPA.AOAA. cOOTBETCTBEHHO. Offsho-
re.SU, 15.11.2005r.

— Komuccuna dmHaHcoBbIX yCAyr Axepcn 1 Komu-
TET 3KOHOMWUYECKOr0 PasBUTUSI MPEACTaBUAM HOBYIO
cxeMy, koTopasi obecneunBaeT HOAbLLYIO HE3aBUCK-
MOCTb B paccAeAOBaHMM anob NPoOTUB opraHa pery-
AMPOBaHUA Aepcu.

OcHoBHasi 0COHEHHOCTb HOBOW CXEMbI, KOTOPYIO
06CYyAMAM 1 COrAACOBaAN C KOMUTETOM, 3aKAOYaeTCs
B TOM, 4YTO OHa BBOAWT ABYXYPOBHEBbIN MEXaHW3M
paccAep0BaHUS »anob npotuB Komuccun uHaHCo-
BbIX YCAYT AXKepcu: nepBblid, paccAeAOBaHME caMom
KOMUWCCUEN, N BTOPOWN, OTAEABHOE PAaCCAEAOBAHUE Xa-
AODObI HE3AaBUCUMbIM AULIOM, ECAU HE YAAAOCh PELLIUTb



AEAO B COOTBETCTBUM C BHYTPEHHUMU MpoLeAypamMu
paccMoTpeHus anob Kommncecnm dMHaHCOBBIX YCAYT.

Manobbl MOryT noaaTb AL, KOTOPbIE HEMOCPEA-
CTBEHHO MOCTPaAAAU OT AEACTBUIA NAM OLLIMOOK KOMMC-
CUN MAM €€ NEPCOHaAa, 3TO MOMET TaKKe CAeAaTb
APYron 4enoBeK OT UX UMeHW. lNocTpapaBlLlee AMLO
AOMKHO MPU 9TOM MonacTb B AENCTBUTEABHO HeyA0b-
HOE MOAOXKEHME MAK MOHECTU YObITKMN.

He Bce »anobbl MOXXHO OyAeT paccMOTPETb Mo
3TOM cxeMe. Hanpumep, cnopbl 0 NpenMyLLecTBax pe-
F'YAATUBHBIX PELLEHWI, MO KOTOPbIM MOXXHO MoAaTh ar-
EAASILMIO MAM OHa YXKe NnoAaBaAach.

KoMUTET TakXe AOAKEH YOeAUTbCH B TOM, 4TO
paccAeAOBaHNE Manob HAaCTOAbKO HE3aBUCMMO, Hac-
KOAbKO MOMET MO3BOAUTb AENCTBYIOLLEE 3aKOHOAS-
TeAbCTBO. ECAM noTepneBLUMA HE AOBOAEH TEM, KaK
Komuceunsa hmnHaHCOBBIX YCAYT AXKepcu paccMoTpeAa
ero Xanoby, oH MOXET nepeaaTb AEAO MPE3NAEHTY
KoMUTETa. ECAM KOMUTET PELLIMT, YTO AEAO HEODXOAW-
MO PacCMOTPETb, OH MOXXET NoTpeboBaTh y Komunccum
(OMHAHCOBbIX YCAYr AXKEpPCU Ha3HauUTb He3auHTepe-
COBaHHOE AMLIO, KOTOPOE PacCAEAYET AEAO U MOAFOTO-
BUT OTYET.

Komuceunst BYAET KOHCYAbTUPOBATLCS C KOMUTETOM
OT MUMEHN N Ha YCAOBUSIX Ha3HAYEHHOro AMLa, KOTO-
poe He ByAeT YaeHOM Komumccun. Komucenst He CMo-
MKET Ha3HauNTb YEAOBEKA, KOTOPOIrO KOMUTET CUMTAET
HEMOAXOAALLMM. Ha3Ha4yeHHOEe AMLO MOArOTOBUT OT-
4yeT no »anobe, KOTOpbI BMECTe ¢ 0TBETOM Komuc-
CcUM OMHAHCOBbIX YCAYI MOAACT B KOMUTET. 3aTeM KO-
MUTET NPUMET PELLUEHNE O TOM, KaK OTBETUTb Ha Xa-
A0by.

B oTyeTe Ha3HaAYEHHOE AMLIO MOMKET NPEAAOMKUTL
peEKOMEHAAUMN MO KOPPEKTUBHBLIM MepaMm, KoTopble
MOXXET MPEANPUHATL KoMMCCUA (ODUHAHCOBBIX YCAYT,
HanpuMep, NonpoCcUTb MPOLLUEHNA UAU U3MEHUTbL MPO-
ueaypbl. OTYET M OTBET KOMUCCUN OYAYT BMOCAEA-
CTBUM ONyOAMKOBaHbI, ECAU KOMUTET He NMpumeT 06-
paTHoe peLueHue.

Mpe3naeHT KomuteTa Aepanbp Bya3nH OTMETUA:
«AoBepune K Komuccumn nMHaHCOBBIX YCAYr Axepcun —
Ba)HblA SAEMEHT CUAbHOM (HMHAHCOBOW OTPAaCAU OC-
TPOBa, U A pap, YTO KOMUCCUS pelunAa pa3paboTaTb
N BBECTU 3TN CXEMY».

AaBua Kapc, reHAMPEKTOP KOMUCCUM (DPUHAHCOBbIX
ycAayr, Ao6aBuA: «Komumcenst MHaAHCOBBIX YCAYT Axkep-
CW MOAYYaET AULLb HEOOALLLIOE KOAUYECTBO Xanob, HO
04eHb BaXKHO obecneynTb NPo3padHOCTb U He3aBUCK-
MOCTb B XOAE€ paccAeA0BaHUSA. UIMEHHO B 9TOM COCTO-
UT LUeAb HOBOW cxeMbl». Offshore.SU, 19.9.2005r.

— bAanzoctb Akepcn K AOHAOHY, CTOAMLIE XEAKE-
BbIX (DOHAOB B EBpone, a Takxe 6AaronpusTHbIA Ha-
AOTOBbI PEXUM M OTHOCUTEABHOE OTCYTCTBUE OHOpPO-
KpaTuv B WHBECTULMOHHOM (POHAOBOM CEKTOPE CA€-
AAAN OCTPOB «CAEAYIOLLMM KOHHEKTUKYTOM».

«KOHHEKTUKYT AOAKEH CTaTb MOAEALIO AAS AKep-
cu», — OTMETUA AilaH Kapbu, npeaunaeHT Liberty Ermi-
tage, pacnoAOXEHHOro B AXKepPCU AECHATOro Nno BeAU-
YMHE EBPOMENCKOro ynpaBAdAoLLErO (POHAAMU XEAXKE-
BbIX (DOHAOB, Ha YNpaBAEHUM KOTOPOro HaxoAMTCA
US4 MAPA.AOAA.

Puyapa Boaea 13 Channel House cka3an, 4To pa-
cTywas BpaxxaebHocTb HanoroBoro Bepomctea Beau-
KOBPUTaHUM K PE3UAEHTAM, HE 3aPErNCTPUPOBAHHBIM
B CTpaHe B HAAOrOBbIX LieAsiX, AenaeT Axkepcu boaee
NPUBAEKATEABHBIM AAST XEAEBBIX (DOHAOB, 4YeM AOH-
AOH.

B ntoHe Jersey Finance Limited, areHTCTBO no npo-
ABWKEHUIO UHBECTULMIA, COOBLLIMAO, YTO TPW Oneparo-
pa XeAeBbIMKU POHAAMWN, HA YyNPaBAEHUU KOTOPbIX
HaxoanTcst 6oAbLLe 900 MAH.AOAA., PELUNAM MepeMe-
CTUTbCSA B AKepcu.

Mo croBam ®uaa OcTuHa, npe3uaeHTa Jersey Fi-
nance Limited, HepaaBHUI oNpoc NPodEeCCNOHAABHBIX
KOHCYAbTAHTOB (DOHAOB M3 AYULLNX IOPUANYECKUX KOM-
naHuin BeankobpuTtaHum, mokasaa, 4To OHU BbIOUpaoT
LAKEPCU KaK AydlLee MECTO PacroAOMEHUS YaCTHbIX
aKUMOHEPHbIX (POHAOB 1 (HOHAOB MMyLLlecTBaa. 1o xe-
MKEBBbIM (hoHAaM AXKepCU 3aHMMaeT BTOPOE MECTO
nocae KammaHoBbix ocTpoBoB. Offshore.SU,
7.9.2005r.

— Jersey Finance coobLuaeT, 4To hOHAbI XEAXMPO-
BaHus co cpeacTBammn 6oree 900 MAH.AOAA. Bblbpanm
B 9TOM roay Axepcu, T.K. UX MPUBAEKAIOT YETKUE
NPMHUUNBI PETYAMPOBAHUS, YNPOLLUEHHAs NOAUTUKA
NpPaBUTEABCTBA MO OTHOLLEHUIO K HOBbIM MPEANpPUs-
TUSIM N Ka4eCTBO MWU3HWU, NPeAAaraeMoe pPUCAMKLN-
en.

Bce 60Ablle ynpaBAsitoLLUMX POHAOB OTMPABASOT
CBOW 3anpocbl Ha ocTpoB, U Accoumaumsa HGOHAOB
AXxepcu, koTopas byAeT y4acTBOBaTb B KOH(EPEHLNK
Nno yNpaBAEHWUIO aAbTEPHATUBHbIMU MHBECTULIMSIMHA,
XO4Y€eT BOCMOAb30BATLCSA 3TON BO3MOMHOCTLIO.

Oua OcTuH, npe3naeHT Jersey Finance Limited wm
OAMH M3 AOKAGAYMKOB Ha KOHbepeHUun, CBA3biBaeT
PacTyLLYO MOMYAAPHOCTb AXKEpPCK C YNpaBASOLLMMM
hoHAaMU, B YACTHOCTM B 0OAACTU aAbTEpPHATMBHbIX
WHBECTULMI, YTO CBA3AHO C PSAOM (DaKTOpPOB.

e BBeaeHue pexnma GoHAOB AAS CMELIMAAUCTOB B
Havyane 2004r. ynpoCTUMAO MNpoLECC perncrpauum
hoHAOB 1 06€eCnEeYNA0 YETKMNE U NPUEMAEMBIE KPUTE-
pPUN AN AUILL, MOMOTatOLLNX B YYpeEAEHUM hOHAOB, 1
APYrux CneumMancToB.

¢ [TocAaepOBaBLUME 3@ 3TUM MOAOXKEHUS O DOHAAX,
KOTOPbIE HE 3aPErnCcCTPUPOBaHbI B 9TOM FOPUCANKLIMMK,
NO3BOASIOT BblOMpPaTb aAMUHUCTPATOPOB M NoneyvnTe-
AE N3 AKepcu, Aarke ecAn NoAODHbIA OHA AAS crie-
LIMaAUCTOB 3aperMcTpupoBaH B APyrom MecTe.

® MHEHME KOHCYAbTAHTOB MO POHAAM AyuLLIMX Bpu-
T@HCKNX IOPUANYECKUX KOMMaHUA O TOM, 4YTO Axepcun
— AyvlLEE MECTO AASI perncTpaumm oHAOB NPSMOro
WHBECTUPOBAHUSA B aKUMOHEPHbIA KanuTaa 1 (OHAOB
uMmyLlecTBa, a no PoHAaAM XeAXMpPOoBaHUA Axepcu
yCTynaeT TOAbKO KalMaHOBbIM OCTPOBaM.

e [OTOBHOCTb BAGCTEN AXKEPCU MPUHSATL Ha OCTPO-
BE HOBble )OHAOBbIE MPEANPUATUS.

Kpome BeayLLIMX ByxrarTepoB, OPUCTOB U aAMUHU-
CTPaToOpPOB, Ha KOHMepeHUMn ByAeT NpuUcyTCTBOBATb
LAKOH Xappuc, AMPEKTOP MO MEXAYHAPOAHBLIM (DUHaH-
caM, KOTOPbI BCTPETUTCS C Ka)KAbIM YNPaBASIHOLLNM,
MeAalLwmm nepemMectutb hoHA B Axepcu. Offsho-
re.SU, 6.6.2005r.

Axepcun
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— Komuceuns donHaHCoBbIX YCAYT Axkepcu coobLLnAa,
4yTO 6AHKOBCKME AEMO3UTbI M MHBECTULIMOHHBIE (DOHAbI
cocTtaBuAM B | KB. 2005r. cBbile GBP8 mApA. BaHkoB-
CKMe Aeno3unTbl BblpocAn Ha GBP4 mapa. B | kB. Aeno-
3UTbl B CTEPAUHIax BbIpocAn Ha GBP1,2 MAPA., a B APY-
rmx BantoTax Ha GBP2,8 mapa. Ha 31 mapta 2005r. ko-
AMYECTBO BAHKOBCKUX AULIEH3UIA AOCTUMAO 48.

CTOMMOCTb KOAAEKTUMBHbIX MHBECTULIMOHHbBIX (HOH-
AOB Ha ynpaBAeHMM OCTpoBa cocTaBuMaa GBP103,9
MAPA. Ha KoHell | kB. (Ha GBP4,3 mApA. 6oablue, YeM
3a TOT Xe kBapTaAa 2004r.). Obllan cymma CpeAacTB
Ha yrnpaBAeHun (kaacc B coranacHo 3akoHy O (hMHaHCco-
BbIX ycAayrax (Axepcu), 1998r.) Bbipocra Ha GBP2,1
MAPA. B | KB.

Kak 1 B NpoLuUAble KBapTanbl, (OHAbI XEAMMPOBa-
HUSA MPOAOAKUAM PAcT B KOAUYECTBE U CTOMMOCTM.
KoAMYECTBO XEAMEBbBIX/aAbTEPHATUBHbIX (DOHAOB AO-
cTurano 261 ¢ obuwieit ctoumocTbio GBP22,7 MApA.,
yTo Ha GBP1,8 MApA. 60AbLLIE, YEM B MPOLLUAOM KBap-
Tane. PocT xepaxeBbix HOHAOB, OAHAKO, YaCTUYHO
KOMMEHCUPYETCS CHMKEHMEM KOAMYECTBa (HOHAOB,
WMHBECTUPYIOLLIMX B aKuMK 1 0bAUraummn, 3TO BbI3BAHO
COKpAaLLEHNEM YMCAA YACTHbIX (DOHAOB.

DOHABI AASI CMIELIMAAUCTOB TaKXe CTaHOBATCS Mo-
nyasapHen. B | kB. 2005r. oTKpbIAOCh 25 Takmx (OOH-
AOB, TakuM 06pa3oM, Nx KOAMYECTBO Ha 31 mMapTa Ao-
cturao 60. CToMMocTb hOHAOB AAS CMIELIMAAUCTOB Te-
nepb npesbilaeT GBP5 MApA., YTO CBMAETEALCTBYET
0 pocTe Ha 34,2% Nno CPaBHEHWUIO C NPOLLUAbIM KBapTa-
AOM. KOAMYECTBO 3asiBOK Ha OTKPbITUE Takux )OHAOB
NOCTOSIHHO pacTeT.

B | kB. 6bIAO 3aperncTpupoBaHo 608 KoMMaHWiA,
aTa umdpa noyTH paBHa TOW, 4TO ObiAa B COOTBET-
cTBytoLleM kBapTane 2004r.

Komuccus duHaHcoBbix YCAYr Axxepcu U LleHTpaAb-
Hbli 6aHK KaTapa noanMcaAM MeMopaHAYM O COTpPYAHUue-
CTBe, KOTOPbIi CTaHEeT OCHOBOW B3aUMONOMOLUY U 06MeHa
uMHcopMmaumen. ITO coraalieHue AOAKHO COAENCTBOBaTb
6oAee MOAHOMY BbINOAHEHUIO TPeOOBaHMIA 3aKOHOAATEAD-
CTBa CTOPOH C LIeAbI0 3alUUTbl UHTEPECOB UHBECTOPOB U
BKAAQAYMKOB M MHTErpauuMm pbiHKOB (PUHAHCOBbBIX YCAYr
ABYX IOPUCAUKLIMA.

Offshore.SU, 17.4.2006r.

MemMopaHAYM O COTPYAHMYECTBE MOANUCAAU UCTOA-
HUTEAbHbIH AupekTop Komuccuu (puUHAHCOBLIX YCAYr
Axxepcu Aasua Kapc u reHAMpeKTop YnpaBAeHUs (pUHaH-
coBbIX ycAyr Ay6as Aasua KHoT. B AoroBope 3achukcupo-
BaHbl NpaBMAA B3aUMOAEHCTBUSA U oOMeHa uHdopMaumen
MeXAY ABYMSl OpraHamMu peryAupoBaHusl.

Offshore.SU, 28.3.2006r.

PacnoAo)xeHHblit B Axepcu 6aHk Bank of Scotland
International noAyunA Harpaay «Ayuwumii cb6eperaTeAbHblv
cyetr» Ha Portfolio International Awards 2005r. 3a npo-
CTOl B UCMOAb30BaHMU cOeperaTeAbHblli CHET B CTEPAUH-
rax ¢ npsiMbiM AOCTYINOM.

Offshore.SU, 5.12.2005r.
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MonoxeHMs No obLleMy CTPaxoBaHWUIO BCTYNUAM B
aencteue 21 aHB. 2005r. Komuceuns noayumaa 68 3as-
BOK, 40 13 KOTOPbIX MOAHOCTbIO 3aPErncTPUPOBaHbI, a
elle 28 MMeLOT BPEMEHHbIN cTaTyc. AaBma Kapc, reH-
AVPEKTOP KOMUCCUN, TaK NMPOKOMMEHTUPOBAA 3TU AaH-
Hble: «PocT B | KB. 6aHKOBCKMX AEMO3UTOB U (POHAOB
Ha ynpaBAEHUN BAOXHOBASAET. AeATEAbHOCTb B (POHAO-
BOM cekTope bypant». Offshore.SU, 31.5.2005r.

— EBponenckum cya BbIHEC peLLEHNE, COMAACHO KO-
TOPOMY PAacrnoAOEHHas B AXKEPCU KOMMaHUSA, 3aHu-
MaloLLasicsl UrpaAbHbIMM aBTOMaTamm, obsizaHa naa-
TUTb HAAOT Ha AOBABAEHHYHO CTOMMOCTb B TaMOXMEH-
HOe BEAOMCTBO BeAnkobpuTaHum, HecMoTpsi Ha To,
YTO OHa TEOPETUYECKM HaxoAUTCA 3a npeaenamm EC.

B sHB. reHepaAbHbI COBETHUK [Tonapec Maaypo
BbICKa3aA CBOe MHEHWe, a BYepa EBponenckui cya
peLwna, 4To KoMnaHus RAL Ltd., koTopast UMeeT psiA
pa3BAEKaTEAbHbIX 3aBeAeHUA B BeAnkobputaHuu,
AOAKHA MAaTuTb HAC B BeankobpuTaHum, MOCKOAbKY
pacnoAoXXeHne aBTOMATOB O3HavaeT, YTo Y KoMna-
HUWM eCTb «MOCTOSAHHOE NPEACTAaBUTEALCTBO» B CTPaAHE.

EcAm 6bl Ao0OX0A OT aBTOMATOB 6bIA 0CBOOOMAEH OT
HAC, To, no MHeHuio EBpoMenckoro cyaa, aTo Hapy-
LWnA0 Bbl KOHKYpeHLUMio B EC, 1 eBponeiickne komna-
HUWM HavaAn bbl PEMMCTPUPOBATLCS 3a MPEAEAAMM CO-
obLecTtBa, 4T0ObI N36EXKaTh Hanora.

B cooTBeTCTBUM C €BPOMENCKUMKU NpaBuAamMu ob
HAC pasBAeKaTeAbHblE MPEANPUATUS AOAMKHBI MAa-
TUTb HAAOTU TaM, FAE€ OHU BEAYT AEATEABHOCTb, a He
TaM, FA€ 3apermcTpMpoBaHoO rAaBHoe yrnpaBAeHue. U
NOSTOMY CYA BbIHEC PELLEHNE O TOM, YTO «@aBTOMaThI,
YCTaHOBAEHHbIE B 3aBEAEHUSX, KOTOPbIE PACMOAOXKE-
Hbl HA TEPPUTOPUU FOCYAAPCTBa-YAEHA, HYMHO Cuu-
TaTb pPa3BAEKaATEAbHOM UAN APYrOM MOXOMKEN AEATEAb-
HOCTbO».

Mo AOKyMeHTam 6puTaHCKOro cyAa koMnaHus RAL
nopana 3asiBAEHUE Ha MOAYYEHME KOMMEHcauun no
HAC B GBP6 maH. Offshore.SU, 13.5.2005r.

— AreHTtcTBO Jersey Finance coobiumao, 4to 28
anp. B AOHAOHE COCTOUTCA KOH(EPEHUNA NOA Ha3Ba-
HMeM «HoBble BO3MOXXHOCTU AXKepcu», Ha KOTOPOM
peyb nomaeT o6 ycAyrax u yCOBEPLUEHCTBOBAHUSX B
FOPUCAVNKLIMN.

B aeneraumnio Axepcu BomayT ceHatop OpaHK Yo-
Kep, OH BbICTYNUT C FTA@BHOM PeYbio, NPeACeAaTENb
Komuccnmn pmHaHCOBbIX YCAYT AXKepCu U reHepaAbHbIi
NpoKypop. Takxe Ha KOHEPEHUUN B KQ4eCTBE roCTS
BbICTYNUT 6u3Hec-pepakTop BBC.

[oBOpsi O npeAcTosiluen KoHdepeHunn, Oua
OcTuH, npe3unaeHT Jersey Finance, coobuuA: «3Ta
KOH(bepeHUnst B AOHAOHE — OYEHb XOpoLLasi BO3MOX-
HOCTb paccka3aTb 0 pa3BUTUN BU3Heca, U3MEHEHNSIX
B 3aKOHOAATEALCTBE U PEFYAUPOBAHNK, a TaK)Ke oTBe-
TUTb Ha BOMpPOCbI NpodeccnoHaroB n3 Cutn o cne-
LMaAbHbIX YCAyrax, rnpeaAaraemMblx OCTPOBOM. Hauwla
nporpamma, LeAb KOTOPOM YCTAHOBUTb KOHTaKTbl C
MEXAYHAPOAHBLIM COODLLIECTBOM, 3aBEAET HAC B 9TOM
roay B permoH lNepcunackoro 3aama, CLUA n AanbHui
BocToK, HO crneurMaAmcTbl (OMHAHCOBOM OTPacAun yBe-
peHbl, 4To AOHAOH OCTaeTCHA camMblM BaXKHbIM MECTOM
M 6usHeca. IMEHHO MOSTOMY Mbl XOTUM BOCIMOAL30-



BaTbCs BO3MOMHOCTbIO M pacckasaTb O HaluuX MAa-
Hax n pa3utun». Offshore.SU, 18.4.2005r.

— 3anylleHa HoBasi OHAAH AMpeKTopus n Beb pe-
CYPC C LIEAbIO MO3HAKOMUTb BOAbLLIEE YNCAO MHBECTO-
pPOB U MOCPEAHNKOB C (PMHAHCOBBLIMU U APYTMMU YCAY-
ramm HopmMaHACKMX OCTPOBOB.

MpoekT Offshoreresearch.com, KOTOpbIA NPeACTa-
BUT Axkepcn 1 F'epHCK B KadyecTBe NMapTHEPOB, MpPeA-
AaratoLnx odLLIOPHbIE YCAYTM, pa3paboTan pekAa-
MHO€e areHTCcTBO Partnership 1 An3anHepckas KomMna-
Hus Byte Art.

Cant npeanaraeT MHMOOPMaLNIO MO AOCTYMHbBIM YC-
AYraMm, UCXOAS1 U3 KOPUCANKLIMM N CEKTOPA, paccMaTpu-
BaeT OyXraATEPCKYyl, HOpPUAMYECKYD, BAHKOBCKY!O,
CTpaxoByt0, UHBECTULIMOHHYIO MU TPACTOBYIO OTPacAM, a
TaKXXe pacckasbiBaeT 0 HOBbIX pa3paboTkax, 3aKOHO-
AATEAbHbBIX NBMEHEHUSAX U KOMMaHUSIX.

Mocae 3anycka cainTta Taaman MopraH, UCMOAHW-
TeAbHbI AMPeKTOp Guernsey Finance, COOOLIMA:
«Guernsey Finance 0A06psieT 3TOT MPOEKT. Mbl 3Ha-
€M, YTO MHOTMe CMeLUMaAnCTbl, BKAOYAsS (OMHAHCOBbIX
KOHCYAbTaHTOB, NPOSBASIIOT 3HAYMTEAbHbIN MHTEPEC K
NPOAYKTaM W YCAyraM, KOTOopble MpeaAaratoT uHaH-
COBblE YYpeAEHMS Ha HOopMaHACKMX ocTpoBax. Mbl
Takxe npusHaeMm, 4To CMU He Bceraa nNpaBUAbHO
NPEACTaBASAOT MHDOPMALNIO, NO3TOMY CUUTAEM, YTO
Aobasi monbiTka NPEACTaBUTb OTPacAb (UHAHCOBbIX
ycAyr TepHcu aBAsieTcs MnoAouTeAbHow». Offsho-
re.SU, 7.4.2005r.

— MypHan Legal Week Ha3Ban Aepcu rAaBHOM
IOPUCAVKLINEN, KOTOPYIO BblibMpaloT BputaHckme opu-
AVNYECKME KOMMaHUN AASI (DOHAOB MPSIMOr0 WMHBECTU-
pOBaHMS B aKUMOHEPHbIA KanuTaA U OHABI UMyLLIE-
cTBa.

Pe3yAbTaTbl UCCAEAOBAHUS, KOTOPOE XypHaA MpPo-
BOAMA COBMECTHO C BEAYLLIEV IOPUAMYECKON KOMMNaHW-
en Bedell Cristin, nokasbiBaloT, 4TO OCTPOB AXepcu
TaKXe 3aBOEBaA penyTaumio Kak MecTo pacroAOXe-
HUS (DOHAOB XEAMMPOBAHUS (ONepexaroT ero TOAbKO
KainmaHoBbI 0CTpoBa). 3aKOHOAATEALCTBO Axepcy,
yrnpoLlatoLlee perncrpaumnio OHAOB XeAKMPOBaHUS,
N3MEHWAN TOAbKO B MPOLLAOM TOAY.

B xoA€e nccaeA0BaHUS YAEHbI Fpynbl OnpaLlnBanm
MHEHME AyYLLNX BPUTAHCKUX IOPUANYECKMX KOMMAHWIA
1 cneunanncToB, paboTatoLmx B hoHAax. Lleab nceae-
AOBaAHUS — OLIEHUTb OCHOBHblE (haKTOPbl, KOTOPbIMMU
PYKOBOACTBYIOTCS KOHCYAbTaHTbI, BblOMpas IOPUCAMK-
LMIO AAST TPEX OCHOBHbIX TUMOB (POHAOB, M OMNpeAe-
AVTb, KaKyto HOPUCAMKLMIO OHWN COBETYHOT.

68% pecrnoHAEHTOB Bblbpann Aepcu Kak Beay-
LYK IOPUCAMKLUNIO AAS POHAOB MPSIMOrO MHBECTUPO-
BaHWs1 B aKLUMOHEPHbIA KanuTaa, 64% OTMETUAM, YTO
nopekomMeHAOBaAM Obl OCTPOB AASt POHAOB MMyLLIE-
cTBa. MypHana Legal Week coobLuaeT, 4To pe3yAbTaThl
NCCAEAOBAHMS BBOAAT AXKEPCHU B «IPYMMy 9AUTHbIX Oh-
LLIOPHbIX HOPUCAUKLIMIA C HEOBXOAMMBIMU XapakTepu-
CTMKaMK, KOTOPblE MOIYT MNPUBAEYb (DOHAbI».

MapTuH oA n3 Bedell Cristin roBoput: «Bbl He
YAMBUAUCH Obl, NOYeMy 0-B AXKEPCU MOAYYMA BbiCOYA-
LLYIO OLIEHKY, €CAU Obl 3HAAM, YTO BAUSIET Ha BbIOOP
IOPUCAMKLIMN AAST perncTpaunn doHaa. 310 3peras

Axepcun

npaBoBasi cMcTeMa, MOAMTUYECKAs CTAabUAbHOCTb ©
BbICOKWIN YPOBEHb MPOtECCUOHAABHBIX YCAYT U PEFYAU-
poOBaHUs, BCE 3TN Ka4YecTBa AeAatoT Axepcu npekpac-
HbIM BblIGOPOM».

BOABLUMHCTBO PECMOHAEHTOB BO BCeEX Tpex obaa-
CTAX OTMETUAMU, YTO AEATEABHOCTb BbIpacTeT B CAe-
AytOLLEM TOAY: 72% N0 hOHAAM XeAnpoBaHus, 68%
no goHaam mmyllectBa, 58% no goHaaM NpsSMOro
WHBECTUPOBAHUA B aKUMOHEPHbIN KanuTaA. «9T0 AOA-
)XHO BCEAUTb YBEPEHHOCTb BO BCEX, KTO paboTaeT B
(MHaAHCOBOW OTPacAn OCTpoBa», — roBOpUT [MOA.

«3TO UCCAeAOBaHME MO3BOASIET MOHATb, KaK OAWH
N3 KAKOYEBBIX PbIHKOB AXepcu OUEeHMBaET OCTPOB, U
OMNPEAEAUTb, YEM PYKOBOACTBYIOTCH KOHCYAbTaHTbI
npv BbIGOPE PUCAMKLIMK, — TOBOPUT Maiika Puyapa-
CoH, napTHep Bedell Cristin. — Boaee 90% pecnoHAeH-
TOB CKa3aAW, YTO OMNPEAEASIOLLNM (DaKTOPOM SIBASIET-
CA penyTaumsa U AUYHbIE PEKOMEHAALIMMW».

Pe3yAbTaTbl nccaepOBaHUSA nopapoBaaun Jersey Fi-
nance Ltd, ampekTop areHTcTBa OUA OCTMH 3asBUA:
«Mbl 3HaeM, Kak ocTpoB 6orat Ha 3HaHMS U OMbIT, HO
BCErAa MpuUsiTHO MOAYYUTb HE3ABUCUMMYKO OLIEHKY U B
AAQHHOM CAyYae OT AIOAEN, KOTOPbIE WCMOAb3YIOT
AKepcn Kak IoprUCANKLMIO. MiccaepOBaHME KOMMaHWUn
Bedell Cristin moaTBEpAMAO penyTauuio Axxepcu».
Offshore.SU, 28.3.2005r.

— lOpuanyeckasa komnanusa Axepcu Bedell Cristin
N AOYEPHEE MPEANPUATUE-NOCTaBLUMK (hrAyLMaAPHBIX
ycayr Bedell Cristin Trust HepaBHO 3aHsAAMCL pa3pa-
60TKOW HOBOI COBPEMEHHOW MpPorpaMmmbl huHaHCKPO-
BaHua MBNA Europe Bank Limited.

MBNA Europe — BTOpasd no BEAUYMHE KOMIMaHUS-
SMUTEHT KPEAUTHbIX KapT B BeAnkobputaHum, ee Ao-
A1 Ha pblHKe cocTaBAdeT 15%. 3To KpynHenLlasi KoM-
NaHUS-ASMUTEHT KapT AAS Tpynn, OHa MPeAOCTaBASIET
YCAYTU AASt KPEAUTHBIX KapT € «cOBCTBEHHbIM OpPaH-
AOM», KOTOpPbIE MPEAAAraloT Takue opraHu3aumm Kak
Manchester United, World Wildlife Fund, British Heart
Foundation u Virgin.

HoBas cTpykTypa AobaBAsieT HOBble CNOCObObI MOAY-
YEHUA CPEACTB B CYLLIECTBYIOLLIEN MPOrpaMMe CEKbLO-
putnsaumm MBNA Europe. CekbtopuTu3aumsa — aTo
LLUMPOKO MUCMOAb3YEMbIA SMUTEHTAMU KPEAUTHBIX KapT
NPUeM, KOTOPbIN MO3BOASIET UM MNPOAaBaTb CBOW Mpa-
Ba Ha MOAyYeHune OYAyLLMX BbIMAAT HAaAUYHbIMU (OT
BAAAEAbLIEB KPEAUTHBIX KapT), YTOObI MOAYYUTb AEHb-
M, HEOOXOAUMBIE AASI AAABHENLLIErO Pa3BUTMS U POC-
Ta NPeAnpUaTUS.

Mporpamma durHaHCUpPoBaHUA obecrneymBaeT
MBNA 3Ha4nTeAbHYIO TMBKOCTb N 3HDEKTUBHOCTb, MO-
3BOASASI YNPOCTUTb AEATEABHOCTb MO TMOAYYEHUIO
CPEACTB U CAEAATb TaK, YTOObl 3Ta AEATEABHOCTb CO-
OTBETCTBOBaAa pPacnpoOCTPaAHEHHbIM TEHAEHUMAM
pbiHKa. 9Ta Nporpamma Brnepsble bbirna BBeEAEHA B EB-
pore, ee BbICOKO OLIEHMAM CMELMAAUCTLI OTPACAM.

«Mbl 0YeHb paAbl TOMY, YTO HACTOAbLKO TECHO y4a-
CTBYEM B 3TOM npouecce ¢ KoMmnaHnein MBNA, koTo-
pas ABASIETCA AMAEPOM B (PMHAHCOBLIX MpUemax c
KPEAUTHbIMK KapTamun. OTa CTPyKTypa SBASIETCS Bark-
HbIM COOBLITUEM AASI BCEW OTPACAU, U Mbl HAAEEMCS,
4YTO APYrM€ SMUTEHTbI KPEAUTHbIX KapT MOCAEAYIOT
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Axepcn

npumepy MBNA», — roBopuT LLIeiH MoAAMBYA, NapTHepP
No CTPYKTYpPHbIM (DMHAHCAM M PbiHKaM KanuTana Be-
dell Cristin.

«ToT haKT, 4To KoMnaHuss MBNA pelurAa BBECTU
3Ty CTPYKTYpY B Aepcu, ABHO CBUAETEABCTBYET O MO-
31UMM OCTPOBA KaKk IOPUCAMKLMKN, TAE Beayline du-
HaHCOBblIE KOMMaHWM MNPeANOYnNTal0T BBOAUTH CBOU
camble COBPEMEHHble IMHAHCOBbIE CTPYKTYPbl. ITO
TaKXKe AEMOHCTPUPYET FAYOUHY U KayecTBO npodec-
CUMOHaAAbHbIX  3HaHMM  Axepcu».  Offshore.SU,
25.3.2005r.

— Komuceuns damHaHCoBBIX YCAYT Apxepcu onybAmKo-
BaAa €XeKBapTaAbHbI OoT4eT ¢ 1 OKT. no 31 Aek.
2004r.:

e H6aHKOBCKME Aeno3uTbl BbipocAn Ha GBPS8,9
MAPA. B 2004r. oo GBP158,1 MApA.;

® CyMMa CPEACTB KOAAEKTUBHbIX MHBECTULIMOHHbIX
hOHAOB, KOTOPbIMW YMPaBASIOT Ha OCTPOBE, Ha KOHeL
2004r. coctaBuAa GBP104,1 MAPA., YTO CBUAETEAbL-
CcTByeT O noBbilleHnn Ha GBP1,6 MApA. No cpaBHe-
Huto ¢ 2003rr.;

® YMCAO KOAAEKTUBHBIX MHBECTULIMOHHBLIX (DOHAOB
N (OOHAOB, PENYAUPYEMbIX 3aKOHOM O KOHTPOAE 3ai-
MOB, BblpocAo B 2004r. ¢ 602 a0 833;

e obLasi cymma (hoHAOB Ha yrnpaBaeHun (Kaacc b
COrAACHO 3aKOHY O (DMHAHCOBBbIX YCAyrax Ax<epcwu
1998r.) coctaBuMAa Ha 31 aek. 2004r. GBP34,4
MApPA. B TeyeHwne roaa ata cymma BbipocAa Ha GBP3,3
MApPA. (10,6%); B 2004r. 6bIA0 3apPErUCTPUPOBAHO
2439 komnaHwui, 4YTo Ha 13,1% 60AblUEe, YeM B
2003r.

B IV kB. Ha 0,64% (GBP1 MApA.) CHU3NAUCL AEMO-
3uTbl B 6aHkax Axepcu. ITO CBA3AHO C MaAEHUEM
KypCca MHOCTPaHHOW BaAKOTbl MO OTHOLLEHWIO K CTep-
AMHIY. W x0T cyMMa MHOCTPaHHOW BaAOThbl, pasme-
LLIEHHOM Ha Aerno3unTe, BbIPOCAG, €€ CPEAHUIN 9KBUBa-
AEHT B CTEPAMHIaX CHU3UACS M3-3a NMOHMKEHUS Kypca
AOAA. B 9TOT NepuoA (BOAbLLMHCTBO AEMO3UTOB pa3me-
LIaT B @M. AOAA.).

B IV kB. 2004r. KoAn4ecTBO HAHKOBCKMX AULIEH3UI
CHM3MAOCH € 55 A0 51. 3TO NapeHMe CBUAETEABCTBY-
eT 06 ykpenAeHnn 6aHKOBCKOro cekTopa. Koanyectso
perncTpaumii KomnaHum BblpocAo Ha 13,1% no cpas-
HeHuto ¢ 2003r. 3To cBsI3aHO B OCHOBHOM C U3MEHe-

BAuzocTb Axepcu K AOHAOHY, CTOAMLIE XEANEeBbIX
¢oHaoB B EBpone, a Take OAaronpuATHbIA HAAOroBbiv
PEXMM U OTHOCUTEAbHOE OTCYTCTBME OIOPOKpPaTUU B UHBE-
CTULMOHHOM (hOHAOBOM CEKTOpPE CAEAaAM OCTPOB Goaee
NMPUBAEKaATEAbHbIM AASl XeAXKEBbIX (POHAOB, YeM AOHAOH.

Offshore.SU, 7.9.2005r.

Jersey Finance coobwiaeTt, 4to hOHAbI XEAXKMPOBa-
HUs co cpeAcTBamMu 6oaee 900 MAH.AOAA. BbiGpaAu B 3TOM
roay Axepcu, T.K. UX NMPUBAEKAIOT YeTKMUEe NMPUHLMNBI pe-
ryAMpoOBaHMsl, YNpoLUEeHHasA NOAMTMKA NpaBUTEAbCTBaA MO
OTHOLLEHUIO K HOBbIM MPEANPUSATUSIM U KAYeCTBO XU3HH,
npeAAraraemMoe HOpPUCANKLIMEN.

Offshore.SU, 6.6.2005r.
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HMeM BpuTaHckoro 3akoHa o repbosom cbope, KOTo-
pbii BCTYMWA B CMAY B MPOLLAOM FOAY.

AaBunA Kapc, reHAMPEKTOP KOMUCCUKN, TaK MPOKOM-
MEHTUPOBAA OTYET: «YAydlLEeHME nokalaTeAen BO
BCEX CEKTOpaX CBUAETEAbCTBYET 00 YAyYLLEHUWN CO-
CTOSIHUS TAODAAbHOM 9KOHOMUKM, @ TaKKe O TOM, YTO
pacTeT yBEPEHHOCTb B AXKepCcu CO CTOPOHbI MHBECTO-
POB 1 KOMMaHUN, NPEAOCTaBASOLLNX (DUHAHCOBbIE YC-
Ayrm» . Offshore.SU, 14.3.2005r.

— Komucensa no mMHaHCOBbLIM yCAyram Axkepcu
onybAnkoBana busHec-naaH Ha 2005r., 9TO B NePBbIN
pa3 OCHOBHbIE LIEAM KOMUCCUM MPEACTABAEHbI OTAEAbL-
HO, 0ObIYHO OHW BKAKOYAAUCH B EXKETOAHbIA OTYET.

B 6u3Hec-nAaHe KOMUCCUS yCTaHABAMBAET LIEAU Ha
roA, KOTOpble BKAOYAlOT obecneveHns Toro dakTa,
4yTOOblI BCE YNOAHOMOYEHHbIE MPEANPUSATUS COOTBET-
CTBOBAAWN BCEM HEOOXOAUMBIM KPUTEPUSIM, YTODbI KO-
Muccus paboTana COrAacHO NMPUHATLIM CTaHAApPTaM B
OTHOLLIEHUN GAHKOBCKOI AEATEAbHOCTU, LIEHHbIX OY-
Mar, TPacTOBbIX MPEANPUSTUA, PErYAMPOBAHUS CTpa-
XxoBaHus1, 60pbbbl C OTMbIBAHNEM AEHET U (hMHAHCUPO-
BaHWEM Teppopm3ma.

Komuceuns coobuumaa, 4to B 2005r. oHa nAaHupy-
€T ONPEAEAUTb U OrpPaHNYnTb HapyLLEHNS CTaHAAPTOB
PEryAUPOBaHUSA N YAOCTOBEPUTBLCS B TOM, UYTO OHa ag-
(hEKTMBHO 1 paLMOHaAbHO pPaboTaeT U NpaBUAbHO OT-
YNTbIBAETCS Nepes KoOMUTETOM SKOHOMUYECKOrO pa-
3BUTKS.

MNMepecmaTtpuBas cBoM AOCTMEHUST 3a 2004r., B
OTHOLLEHMN 60PbLObLI C OTMbIBAHMEM AEHET B LOPUCAMK-
UMM KoMunceus oTMeTHAa: «B TeyeHne ropa ObIA AO-
CTUIHYT 3HAYMTEAbHbIN Nporpecc B pa3paboTke AOKY-
MEHTa, KOTOPbIN 3aMEHUT PyKOBOACTBa No 6opbbe ¢
OTMbIBaHMEM AeHer. B 3akoH 0 6opbbe ¢ 0TMbIBaHK-
eM AeHer GyAyT BHECeHbl MOnpaBKku, KOTopble GyAyT
NPeAcTaBAEHbl AAS1 OOCYKAEHUST OTPacAM B Hayaae
2005r.».

PacckasbiBasi 0 npuoputetax, Kommncecusa no cu-
HaHCOBbIM ycAyram coobLumaa; «OCHOBHbIE 3aAa4M KO-
muccum B 2005r. 6yayT 3aKAl04aTbCst B TOM, YTOObI
BECTM BCE MPOrpammbl, HaA KOTOPbIMU Mbl paboTaAu
B 2004r.». Offshore.SU, 28.1.2005r.

— B cooTBETCTBUN C AQHHBIMU AECATON EXETOAHOM
aHUuKAoneamn Fitzrovia International no doHpAam
AXepcun 4ncao oHAOB, 0OCAYKMBaAEMbIX B AxepcH,
BbIPOCAO Ha 13,7% 3a NocAeAHUI ToA, a obllee KOAK-
4yecTBO (POHAOB U cy6OHAOB 3a roa Ha 30 MIOHS Bbl-
pocao ¢ 738 po 839.

O6wwime aktnBbl BblpocAn ¢ US102,3 MAPA.AOAA. AO
US107 MApPA.AOAA., Ha 5%. Fitzrovia coobliaeT, 4To
€CAM CMOTPETb TOAbKO Ha )OHADBI, 3aperMcTpupoBaH-
Hble B AXepCK, TO POCT aKTUBOB BMEYATASIIOLLNN —
24,9% (c US62,6 MAPA.AOAA. A0 UST78,2 MAPA.AOAA.).

B sHUMKAONEAMMN TaKe COoO0bLLIaAOCh, YTO CaMbli
KPYMHbIA aAMUHUCTPATOP BCcex DOHAOB, 0OCAYKMBaE-
MbIX Ha ocTpoBe — Mourant International Finance Ad-
ministration, Ha ynpaBA€HMN NPEANPUSTUSA HAXOAATCH
akTmBbl Ha US30,9 MAPA.AOAA.

Cpean NnpoecCcnOoHaAbHbIX KOMMNaHWUIA CaMbiM Kpy-
NMHbIM ayAUTOpOM sBAsieTcs PricewaterhouseCoopers
(PwC) (503 choHaa), komnaHus oborHana Ernst &



Young (154 doHAa), cCambIM KPYMHbIM IOPUAUYECKM
CoBEeTHUKOM sBAsieTcst Mourant du Feu & Jeune (640
dOoHAOB), 3Ta KomnaHusa onepeamaa Bedell Cristin
(364 doHpaa) n Ogier & Le Masurier (330 doHAOB).
Offshore.SU, 4.11.2004r.

— OduCbl OCHOBHbIX ayAMTOPCKMX KOMMNaHWA, pac-
NMOAOMEHHbIX B AXepcK, CTaAu MULLIEHBIO B HOBOW My-
6AnKaumm rpynnbl AO6G6UCTOB, BOPIOLLMXCS C HAAOrO-
BbIMM raBaHsMU. BykaeT noa HasBaHmeM «Aopora Ha
AHO: CAyYal C ayAUTOPCKMMU KOMMaHUSMW», HanmcaH-
HbI ABYMSI YAEHaMK BpUTAHCKOro NapAaMeHTa 1 aka-
AEMUKOM, COAEPMUT FAABY, OMNUCHIBAIOLLYIO CODbITUS,
KoTopble npoucxoaman B 1995r., koraa B Axepcu
ObIA YTBEPAEH 3AKOH O TOBapPWLLIECTBAX C OrpaHu-
YEHHOW OTBETCTBEHHOCTbLHO.

OcTtnH Mut4yenn, Axnum KasuHe u MNMpem Cukka 3a-
SABASIIOT, 4YTO ayAUTOpPCKME KoMnaHuu PriceWa-
terhouse n Ernst & Young camu paspaboTan npoek-
Tbl 3aKOHOB, «HaHSAW» LUTATbl, YTOObI BBECTW 3aKOH U
3aLlUMTUTb UX TaKMM 06pPa3oM OT UCKOB, U MPOAEAAAM
TO »Xe camoe B BeAnkobputaHum.

B TO BpeMss MuUTYeAA, ONMOHEHT OTpacAu (puHaH-
COBbIX YCAYT AXKEPCH, XOTEA NoMeLlaTb TanHoMy coBe-
TY NPUHATb 3a8KOH, HO €ro MOMbITKU OKa3aAUCb Hey-
A3YHbIMU.

BYKAET MNOAOH CCbIAOK Ha MOAUTUKOB Axepcu, Byay-
LUMX M HacTOSALLMX, BKAKOYAs CEHATOPOB, NX 3aMecTu-
TEAEW, HO COAEPMUT MAAO AAHHBIX, KOTOpble He ObiAn
Obl NPEeACTaBAEHbI B U3AAHUU ABYXAETHEW AABHOCTW.
Offshore.SU, 19.10.2004r.

— lMpaBUTEALCTBEHHbIE YMHOBHUKKN Mxepcn 1 bax-
periHa BCTPETUAUCL HEAABHO, YTOObI 0O6CYAUTb BO3-
MOMHOCTU AAS COTPYAHMYECTBA B CEKTOpe (IMHAHCO-
BbIX YCAYT, BKAOYAs NMPOABMMEHME MHBECTULNIA, COOT-
BETCTBYIOLUMX 3aKOHaM LiapuaTta. BoamoxHas
obAacTb COTPyAHMYECTBA NMpPEeAyCMaTpUBaET WUCMOAb-
30BaHMe HOPMATUBHO-NPABOBbIX MOAOMEHMWI N NPaBO-
BOI 6a3bl AXKEPCU O TpacTax AAS MOAAEPIKAHUS HEKO-
TOpPbIX acreKToB MCAAMCKOro TpacTa.

Takxe paccMaTpuBaracb BO3MOXHOCTb Nnepeaayn
CPEACTB M OTBETCTBEHHOIO XPaHEHMST LLEHHOCTEN KAK-
eHTOB B 6aHKe M KOMaHAMPOBAHUS MEPCOHAAA MEMKAY
topucAnKumsaMn. OpraHbl, OCYLLECTBASIIOLLME HAA30p
3a NOAOCBGHOM AESATEABHOCTBIO B 06EUX IOPUCANKLINSX,
NOAMMCaAM MEMOPAHAYM O B3aMMOMOHMMaHWUM U MOA-
HOM COTPYAHMYECTBE.

Oun OCTWH, NMPE3NAEHT PEKAAGMHOI0 areHTcTBa
urHaHcoBOM oTpacAm Jersey Finance oTMeTUA npwuB-
AEKaTeAbHblE BO3MOMHOCTU AAS «DOAEE TECHOro Co-
TPYAHMYECTBA MEMXAY ABYMSI LOPUCAMKLIMSIMU» .

«MchnaMckne hrHaHcbl — 06AacTb 3HAYUTEABHOIO
pocTa B baxpeiiHe Hapsiay ¢ 6aHKoBCKON, hOHAOBOW
AESITEABHOCTBIO M CTPaxoBaHMEM; HaAnume B Axepcu
pPa3AMYHBIX CNELMaANUCTOB B 06AaCTU (hMHAHCOBbIX YC-
AYT M UX 3HaHUA B chepe HEABMMUMOCTU U MAGHUPO-
BaHWs1 NPEEMCTBEHHOCTN MOAPa3yMeBaOT OrPOMHbIN
noteHunan», — otMeTuA OCTUH.

Aenerauusi n3 Axepcu nocetut baxpenH B cae-
Aytollem mecsue. Offshore.SU, 14.10.2004r.

— KomnaHusa Ogier, y KOTOpPO €CTb MOApPa3Aene-
HUa B Aepcu, Ha KanmaHoBbIX ocTpoBax, 'epHen n

NOHAOHE 1 TpacToBasa KoMnaHusa B HoBon 3eAaaHAMM,
coobLiMAa, YTO ee Ha3BaAu MNepPBbIM NobeanTenem
Offshore Advisor of the Year Ha High Nets Awards B
oTtene «CaBBo» B AOHAOHE.

KomnaHusa Ogier bbina BKAOYEHA B CMUCOK HOMMU-
HaHTOB Ha Offshore Advisor of the Year Hapsiay ¢ topu-
AmMveckon koMmnanuen ¢ FepHen Ozannes, ¢ KalimaHo-
Bbix 0-BoB Walkers n Tpemsa Apyrumum kapubckmmm
KOMTMaHUAMN.

KoHkypc High Nets HanpaBAeH Ha PbIHOK YaCTHbIX
KAMEHTOB U peknamupyetcs In Brief, exxemecsauHbiM
N3AaHWEM, HanpaBAeHHOM Ha 100 Ayyumx opuamye-
CKMNX KOMMaHWiA BeAnkobputaHum n 10 AyyLmnx komna-
HU B mupe. In Brief nonpocuaa cBomx untatenen pa-
CNPeAEANTb HOMUHaUMK No 15 KaTeropusm.

Moayyas Harpaay CTuB ManKAAMOH, NapTHEp MU
rAaBa rpynrbl UMYLLIECTBEHHOIO NAGHUPOBAHUSA U KO-
MaHAbI Mo paboTe ¢ YacTHbIMU KAeHTamm B Ogier, oT-
MeTUA: «OYeHb MPUATHO MOAYYUTb MPU3HAHME OT Ha-
LUMX KAMEHTOB 3a 3HAHUSI B 0OAACTU YaCTHbIX KAMEH-
ToB». Offshore.SU, 11.10.2004r.

— KOpnanveckas komnanus ¢ Axxepcu Mourant du
Feu & Jeune coobLinAa 0 HAMEPEHUU OTKPbITb MPEeA-
CTaBUTEAbCTBO Ha KalMaHOBbIX OCTpOBax, MOCAE
YBOAbHEHUS U3 koMnaHun Maples and Calder MNaTpw-
Ka Lmuaa, OyaeHa AoHca n Ctericn OBepxoAbTa.

Tpw 6bIBLUNX topucTa Maples BoiayT B Mourant B
KavecTBe NMapTHEPOB B NPEACTaBUTEALCTBE Ha OCTPO-
Be MpaHA-KaliMaH 1 6yAyT NOAAEPMBATL CYLLECTBYHO-
Lme oduckl B BeankobputaHuu.

Coobulast AeTaAu No MNAAHUPYEMOMY OTKPbITUIO,
naptHep MourantTum XepbepT 06bsicHWA: «Halue no-
Apa3peneHne Ha ocTpoBax KanmaH cocpeAoTounTCH
Ha MeXAYHapoAHOM hHaHcoBOM Bu3Hece, BKAOYas
PLIHKN CTPYKTYPHOro (hMHaHCUPOBaHUS U KarnuTaAa,
aKTuBbl U (hMHAHCUPOBAHWE MPOEKTOB, BTOPUYHbIE
LieHHble ByMarn 1 MHBECTULIMOHHbIE (POHABI, @ TaKKe
doHAbI xepaxmnpoBarus». Offshore.SU, 9.10.2004r.

— Bedell Cristin, Beaywlas He3aBucMMasi TpacTo-
Basi KOMMaHus Axxepcu, cTara NepBoOn KOMMaHWEN Ha
OCTpPOBE, KOTOpas OTKpblAa MPeACTaBUTEABCTBO B
LLBenuapun. Bedell Cristin Trust oTKpbIBaeT pAo4ep-
Hee npeAnpusTne B MAeHeBe, KOTopoe OYAeT Ha3bl-
BaTbcs Bedell Cristin Trust Suisse. HoBass komnaHus
6yAET OPUEHTUPOBATLCS HA MEMAYHAPOAHbIA PbIHOK
yrnpaBAEHWSI COCTOSTHUEM Ha YaCTHOM YPOBHE.

KoMnaHusa 3asBASEeT, 4YTO TENEPb OHa CMOXET
npeanaratb 60Aee M3OLLUPEHHbIE YCAYTU KAMEHTAM,
coBMellasi 6beccnopHble npemmyllectsa paboTbl C
TPacToOBON KOMMaHMEN AKEPCU C NPEAECTbIO HaX0X-
AEHUS B LEHTpe EBporbI.

Bedell Cristin Trust nosiBUACSA N3 COAMAHOW HOPUAK-
YECKON KOoMMaHnn AXKepPCU, U OTKPbITUE HOBOrO Tpa-
CTa CBMAETEALCTBYET O HOBOM 3Tarne Hallero passu-
Tnsi, roBopuT npe3naeHT Bedell Cristin Trust Maika
PrnyapAcoH: «9TO OFpOMHbBIN LLar AAS Hac, Nokasbl-
BalOLWMN, YTO (DMHAHCOBasi OTPACAb AXEPCU MOXKET
aAanTMPOBAaTLCS M NPOLBETATb — BCE HOAbLLIE KOMMa-
HUA U3 AXKEPCU OTKPbIBAKOT MPEACTaBUTEALCTBA B
APYTUX FOPUCAMKLIMSIX, YTOObI MPEAOCTaBASITb YCAYTY, B
KOTOPbIX HYMAQIOTCSI UX KAMEHTbI, NpU aToM 6a3mpy-
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ACb 3AECb Ha OCTPOBE. Halln KAMEHTbI NPOCUMAM Hac
paccMOTPETb BO3MOXHOCTb OTKPbLITUS MpPeACTaBu-
TeAbCTBaA B MXEHEBE, N 9 C PAAOCTbIO BbIMOAHSIO UX
npocbby. PaclumpeHne AeATEABHOCTU MOMOMET HaMm
CAEAaTb COAUAHBIN BKAAA B Byaylllee NpoLBETaHNE OC-
TpoBa».

«LIBeiLapns — OCHOBHON GAHKOBCKUIA LIEHTP, KO-
TOPbIA NPOAOAXKAET MPUBAEKATb COCTOATEAbHbIX KAUK-
EHTOB, — roBOpUT IABapA bakaeHa, anpektop Bedell
Cristin Trust n Bedell Cristin Trust Suisse SA. — Hawue
HOBOE AOYEpHee NpeAnpusaTne obecneymT CUAy U TAy-
OUHY YCAYr, KOTOPbIE Mbl MOXEM MPEAOCTaBASATb Ha-
UMM KAMEHTaM. TpeboBaHUST MEMAYHAPOAHBIX KAUEH-
TOB NepeceKaloT rpaHnLbl FOPUCANKLMIA, U MHOTUE XO-
TAT COBMECTUTb BCE AyYLLIEE, YTO MOXKET MPEAAOIKUTL
Axepcun, ¢ ycAyramu, KOTOpblE MOXHO MPEAOCTaBUTb
ToAbKO B EBpone. OTkpbiTve B LLIBenuapum HoBOWM
TPacTOBOM KOMMaHUN AACT HaM BO3MOMHOCTb MpeA-
Aaratb yCAyrn, 4tobbl BbIMOAHUTL TPebOBaHUA TaKKUx
KAMEHTOB».

B Hos16. 2003r. Bedell Cristin Trust oTKpbIA A04ep-
Hee npeanpustne B AybAnHe noa Ha3BaHueM Bedell
Cristin Trust Ireland ¢ ueAblo nNpeararaTb YCAYrn Ha
MEMXAYHAPOAHOM PbIHKE CEKbIopUTU3aLUUN.

Bedell Cristin Bceraa vleT Nyt yAydLLEHUS YCAYT,
KOTOpblE MPEAAAraloTCs KAMEHTaM, U 3TN ABa AOYeEp-
HUX NPEANPUATUSA MPEAOCTABASIIOT HaM BO3MOXHOCTb
cAeAaTb 310, roBopuT daBapa bakaeHA: «<Halmm raae-
HbIM MECTOM PACMOAOIKEHUS MO-NMPEXHEMY CHUTAETCA
Axepcun, Ho, OTKPLIB NMPEACTaBUTEALCTBA B MipAaHAUN
n Tenepb LBenuapuun, mbl caenaeM Bedell Cristin
CUABbHEE, a 9TO XOPOLLME HOBOCTU AASI MECTHOM OTpa-
camr», Offshore.SU, 8.9.2004r.

— ®ua OCTUH, rAaBa NPEACTABUTEAbCKOrO opraHa
(OMHAHCOBOWM OTpacAU, 3asBUA, YTO COMAQCHO Pe3yAb-
TaTaM WCCAeAOBaHMA (UHAHCOBLIX OpraHu3auumn
Axepcn, HepAaBHO NPOBEAEHHOrO Blopo CTaTUCTUKK, Y
IOPUCAMKLIMM ECTb MOBOA AASI «OCTOPOMHOIO ONTUMM3-
Ma».

«Pe3yAbTaTbl MOATBEPMKAAIOT TO, YTO Mbl FOBOPUAN:
9KOHOMUYECKAsi aKTUBHOCTb Ha MNOAbEME», — COOOLLIMA
OcTuH, npe3unaeHT Jersey Finance. — N xoTs obulas
npubbIAb eLlle He AOCTUMAa Nnka 2000r., BaxHO TO,

EBponeickuii CyA BbIHEC peLueHUe, COrAacHO KOTO-
POMY pacnoAoXKeHHasi B AXXepcu KOMMaHusl, 3aHMMaloLa-
sicsl UIrpaAbHbIMKM aBTOMaTaMM, 006513aHa NAATUTb HAAOT Ha
A0GaBAEHHYI0 CTOMMOCTb B TaMO)X€HHoe BeAOMCTBO Be-
AMKOOPUTAHUM, HECMOTPSI HA TO, YTO OHa TEOPEeTUHYECKH
HaxoAuTcA 3a npeAeAamu EC.

Offshore.SU, 13.5.2005r.

3anywieHa HOBasi OHAAWH AMpeKTopusi U Beb pecypc
C LieAbl0 NMO3HAKOMUTb 6OAbLUEE YUCAO MHBECTOPOB U Mo-
CPeAHMKOB ¢ hMHaHCOBbIMM YcAyramu HopMaHACKMX oc-
TpoBOoB — npoeKT Offshoreresearch.com npeacTaBuT
Axxepcu n FepHCcH B KauecTBe NapTHEPOB, NpeAAararoLmx
o(PLIOpPHDbIE YCAYIHU.

Offshore.SU, 7.4.2005r.
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4YTO Mbl HabAlOA@EM POCT B (hOHAOBOM M TPACTOBOM
cekTope. MHorme KOMMaHum OXMAAKT MOAYYUTb B
2004r. 6oAee BbICOKYIO MPUOBIAbY.

OaHako OCTMH NpeAynpeAunA, YTO OKOAO YeTBEPTU
NPEANPUATUIA OMUAAIOT CHUMEHUS MPUOLIAK, «MO3TO-
My Y Hac HET NoBOAA AAA CaMOAOBOALCTBA, M OTPaACAb
AONKHA TSHENO paboTaTb, YTOObI yAEPIKaTb PACXOAbI,
achbdhekTMBHO 6Hopsicb 3a HOBblE NPEANPUATUS».
Offshore.SU, 13.7.2004r.

— Pe3yabTaTtbl MpoBeAEHUST 3 €XXErOAHOM KOHe-
peHumn B AOHAOHE, opraHn3oBaHHoOM Jersey Finance
B anp. aToro roaa: AeAeratbl AOHAOHa U NpeAcTaBuTe-
AV (PMHAHCOBOWM OTPacAn Axepcu Ha3BaAn KOHepeH-
LMIO «AydLLEN 3a BCE BPEMS MPOBEAEHUSA».

B aHKeTe aAeAerartbl, NMPUCYTCTBOBAaBLUME HaA KOH-
hepeHUnn, oueHMAM cobblTUE HE MEHbLLE YEM Ha
ceMb 6annoB 13 AecATU. Bce pecrnoHAEHTbI CKasau,
YTO OHW 3aMHTEPECOBaHbl B NOCELLEHNN BYAYLLINX Me-
ponpuaTnin Jersey Finance.

96% NOHAOHCKUX PECTMOHAEHTOB OTBETUAM: BMOAHE
BO3MOMHO, BEPOSATHO MAM OYEHb BEPOSITHO, YTO OHWU
PacLUMPST CBOK AEATEABHOCTb C AXKEPCU MOCAE 9TON
KOHEPEHLMN. ITY MbICAb TaKKe MOAAEPMKAAN AEAe-
ratbl U3 AXKepcu, KOTOPbIX OLIEHUAM KOHDEPEHUMIO Ha
BOCEMb M BOAbLLE HAANOB U3 AECATMU.

Mpe3unaeHT Jersey Finance OuA OCTUH CKa3an, 4To
peakumsi 6biAa B BbICLLENA CTEMEHN MOAOUTEABHOI U
NOAE3HON. «Mbl 04YeHb paAbl, YTO KOoHdepeHUns B
04YEPEAHON pa3 MMeAa ycnex, — COobLLMA OH. — Yncao
NMoceTUTEAE B 9TOM rOAY MPEBbLICUAO OOLLYIO CyMMy
AEAeraToB 3a BCe NPOLUAbIE FTOAbI, M COFAACHO NX MHe-
HUIO KOH(epPEeHUMs cTaHOBUTCA Bce boaee MHTepec-
HOW 1 LeHHON. OYeHb PaAYIOT AaHHbIE O TOM, 4TO 79%
PECMOHAEHTOB OLEHUAN KOH(EPEHLMIO B acnekTe
3HaHWU Ha 7 1 60AbLLE BAAAOB M3 AECATU. ITO AyYLLIE,
4yeM 35% B MPOLLAOM TFOAY M CBUAETEALCTBYET O OAe-
CTSLLEM KayecTBe Npe3eHTaumm».

B uenom 28 anp. 290 aeneratoB noceTnAmM KoHde-
peHumto B otene Renaissance London Chancery Court
Hotel. U3 Hux: 185 cneunaanctoB B obractu huHaH-
COB U1 topucrnpyaeHumn n3 AoHAOHa, 76 4AeHoB -
HaHcoBOW oTpacAn Aepcu, 14 MeCTHbIX NMpurAalleH-
HbIX rocTen, 7 npeactaBuTenen Jersey Finance n 8
»ypHaaucToB. Offshore.SU, 9.6.2004r.

— Komunceuns no omHaHCOBbIM YCAyram Axkepcu co-
obliMAa O nporpamMme PecTPyKTypu3auum, BCAEA-
cTBME 4ero opraH byaeT opraHu3oBaH B COOTBET-
CTBUN C OMPEAEAEHHBIMU CEKTOpPaMU OTpacAu. Hbl-
HEeLLUHNE NMOAPaA3AEAEHNS, KOHTPOAMPYIOLLIME BbIMNOAHE-
HWe HOPMAaTMBHbIX TPeboBaHWU, BblaaYy pPaspeLleHuit
N cTpaxoBaHue, ByAyT 3aMeHEeHbl YETbIPbMSI HOBbIMU
rpynnamu: 6aHKOBCKasi AESTEABHOCTb, LIEHHble Byma-
M (BkAOYa@s POHAbI U MHBECTULIMOHHbBIE MPEANPUs-
THS1), TPACTOBbIE KOMMAHMN U CTPaxoBaHue.

Mo 3asiBAEHUAM NpPeACTaBUTEAEN KOMUCCUU BO
rAaBe KaXKAoW rpynnbl OYAET CTOATb UCMOAHUTEABHbIN
AVIPEKTOP, KOTOPbIA BYAET HECTU OTBETCTBEHHOCTL 3a
3aKOHOAATEAbHbIE U HAOAOAATEAbHbIE YMYLIEHUS B
peryampyeMoM cektope. OHU Takke OyAyT BBOAUTb
HOBYIO MOAUTUKY, NMOMOraTb UM B 9TOM OYAET HOBbIN
AenapTaMeHT UCCAEAOBaHUI N pa3BUTUS.



YeTbipe AMpekTopa OYAYT MOAYMHATLCS 3aMecTu-
TEAIO FEHAMPEKTOPA, KOTOPbIA BYAET HECTM 06LLIYyIO OT-
BETCTBEHHOCTb 3@ COrAacOBaHWE WX AESATEAbHOCTY,
BKAOYAs pa3paboTKy HOBbIX CTPaTErui.

Apyrme noApasAeAeHUsi KOMUCCUM, BKAKOYasi TOT,
YTO 3aHMMaeTcs obecnevyeHneM COBAIOAEHUS 3aKOHO-
AATEAbCTBA, U perncrTpaTopa, ByAyT NOAYUHATLCS He-
NMOCPEACTBEHHO reHepanbHOMY ampeKTopy. Clopa Tak-
e ByAeT BXOAUTb HOBOE MOAPA3AEAEHME MO OMpeae-
AEHUIO PUCKA, KOTOpPoe BYyAET ynpaBAsiTb PUCKaMM,
obecneyeHneM KayecTBa 1 BHYTPEHHUMM ayAUTOPCKU-
MU MPOBEPKAMMU.

HoBasi CTpykTypa npeAnoAaraeT CO3AaHME ABYX
HOBbIX AMPEKTOPCKMX MOCcTOB. HO 310 ByAeT KOMMeH-
CUPOBATbCS AMKBMAGLIMEN MOCTa HbIHELLHEr0 AUPEK-
TOpa, PYKOBOAMTEASI MO BblAaye pa3peLleHnii n HEKOo-
TOPbIX APYrMX. TN U3MEHEHMUST BYAYT HaXOAMTbCS Ha
camoMHaHCUPOBaHMM, MO3TOMY 3TO HE MPUBEAET K
POCTY YMCA@ NEPCOHAAa, KPOME HMKECTOSLLIEro NocTa
B PErncTPaLnoOHHOM OpraHe.

KoMMeHTUpys nameHeHus, Aaua Kapc, reHAnpek-
TOP KOMUCCUM, COOBLLIMA: «BAaropapst HOBOM CTPYKTY-
pe Komuccusi cMoXeT 6OAbLLE BHUMAHUSA YAEASTb
OMpeAEAEHHbIM CEKTOpaM OTpacAu, 4To obecneuut
HaAMuMe crneLnanbHbIX 3HaHWIA 06 oTpacAn U npuBe-
AET K OOAbLLEA CAAMEHHOCTM MpU BblOOPE HOBBIX
cTpaTernii». PecTpykTypusaums byAaeT 3aBeplleHa K
nonto atoro roaa. Offshore.SU, 7.6.2004r.

— BeAnkobpuTaHus BBEAA HOBbLIA 3aKOH, Hanpa-
BAEHHbIA NPOTUB OTMbIBAHUSA AEHET, U OCTPOB Aep-
CY Tenepb AOAMKEH PELLNTb — CTOUT AU CAEAOBATb Npu-
mMepy. Haaesch pas»eyb aebatbl Mo aTOMy BOMpoOCy,
topnamnyeckasi komnaxus Carey Olsen HepaBHO NpoBe-
AQ CEMUHAP AASI HEKOTOPbIX NMpeAcTaBuTeAE (DUHAH-
COBOW MPOMBILLUAEHHOCTM MO CaMbiM MOCAEAHUMM pa3-
paboTkaM B BeAnKobpuUTaHUU U UX BHEAPEHUIO B
Mxepeu.

1 mapTta B BeankobputaHum 6bIA NPUHAT 3aKOH O
AOXOA@X, MOAYYEHHbIX MPECTYMHbIM MyTEM, U XOTH B
Mxepcn ecTb 3aKoH OoT 1998r. ¢ TakMM »xe Ha3BaHU-
€M, UX COAEPMaHME CYLLIECTBEHHO OTAMYaETCS.

«PaHbLLe noAHoe NpuHATME Axxepcn 3akoHOB Be-
AMKOBPUTAHNM MPOCTO CYUTAAOCb AEAOM BPEMEHU, —
cka3zan oab CarapeH, napTHep KoMnaHuu. — Ho Te-
nepb Mbl 6oAee KPUTUYHO CMOTPUM Ha onbIT Beanko-
6putaHnn, 1 Mbl He 06513aTEABHO UCMOAb3YEM EAUHBIN
MOAXOA.

3aKoHOAATEALCTBO BeAnkobpuTaHuu, Hanpumep,
OTHOCUTCH KO BCEM MPECTYNAEHUSAM, a 3aKOH Axepcu
OTHOCUTCH K MPECTYNAEHWUSIM, MUHUMaAAbHOE Haka3a-
HME MO KOTOPbIM — TIOPEMHOE 3aKAKOUYEHME Ha MOA U
6onblie. Ho B pe3yAbTaTe 0TKasa OT 9TOM NPaKTUKK B
CAy»O6y HaLUMOHaAbLHOM BPUTAHCKON pa3BEAKM CTaAM
NMPUXOAUTb COOBLLIEHMST O MOAO3PUTEABHbBIX CAEAKAX.
Mbl AOAXHbBI BbIACHUTb, Kakoe BO3AENCTBME HaA MO-
Apa3aeneHne no 6opbbe ¢ PUHAHCOBBLIMU NPECTYMNAE-
HUSIMM OKaKeT POCT AOHOCOB, €CAM Mbl pacLUNpuUm
3aKOH.

Apyrasi Mepa, BBEAEHHAs B OPUTAHCKUI 3aKOH,
06BbEKTUBHbIA TECT NMOAO3PUTEALHON AESATEABHOCTH.
«Ha AaHHOM 3Tane 3akoH AXKepcu OCHOBbLIBAETCHA Ha

Axepcun

cyObEKTMBHOM TecTe, T.e. CTb AU NMOAO3PEBAEMbIN?
9T0 03Ha4aeT, pUAMYECKM 0O0CHOBAHHbLIM ByAeT
CAEAYIOLLIEE BO3PaXKEHNE B CAyYae, €CAUM KOro-To 0b-
BUHSIIOT 3a TO, YTO OH HE COOBLLUUA O MOAO3PUTEABHOMN
(OMHAHCOBON AEATEABHOCTU, «A He MOAO3PEBAEMBIN,
NnoaTomMy 1 He coobLUMA», a 3TO BOAbLLE HE MPOXOAUT
B BeAankobpuTtaHuu.

HoBblli 06bEKTUBHBIN TECT OCHOBbLIBAETCS! Ha TOM,
4YTO YEeAOBEK MMEET pa3yMHble OCHOBaHWS MoAararth,
4YTO APYroe AULO 3aHUMAaETCS OTMbIBAHUEM AEHET, Mo-
9TOMY MPOCTO OTCYTCTBME NMOAO3PEHMIA BOAbLLIE HE pa-
60TaeT. B cBA3U ¢ 3TM BOAbLLE BHUMAHUS YAEASIETCS
00y4YEHMIO U BHEAPEHUIO MPABUAbHBIX CUCTEM, YTOObI
HE BO3HWKAAO COMHEHWNIN. Bax<Hbln BONPOC, CTOSILLNIA
nepea Awepcn, — NONAEM AU Mbl Ha 9TOT Lar?»

CeMunHap Takke BeAa AOHAOHCKasi topuanyveckasi
koMnaHusa Wilde and Sapte, ee napTHepbl 06pucosa-
AV pa3BuUTME BeAankobpuTaHum AAa ayanTopum Axep-
cu.

«Bo BCEM MUpPE YBEAUUYNAOCH YNCAO 3aKOHOAQTEAL-
HbIX MOAOXEHWIN, a 3TO UMEET MNPSIMOE BAUSIHUE Ha
pacxoabl, — AobaBuA CaraeH. — PaHblLUe cunTanu, YTo,
yeM 60AbLLE 3aKOHOB, TEM MeEHbLLE AEHEr OTMbIBaET-
Csl, HO Ternepb BCE Yalle 3TOT NMOAXOA CTaBWUTCS MOA
COMHeHue. OpraHm3aumm NpPocsT BbICTyNaTb B Kade-
CTBE HEOMAAUMBAEMbIX MOAMLIENCKMX, UM TaKKe Yyrpo-
)KAET 3aKAOYEHME B CAyYae KakoM-HNMOyAb OLLMOKN.

«MpoNoOpPLIMOHAABHO» N «OLEHKa U OTCAEXMBaHME
PUCKOB» — ABE OCHOBHbIE (hpa3bl, KOTOPbIE OMUCHIBa-
IOT HOBbIM MOAXOA, aKLEHTUPYIOLLMI BHUMaHWE Ha Ka-
4yecTBe, a He Ha KoamyecTBe. [poBoAS 3TOT ceMUHap,
Mbl Hapeemcsi Ha AebaTbl KacaTeAbHO TOro, AOAKEH
AW OCTPOB MpUHUMATL 3TOT noaxoa». Offshore.SU,
12.5.2004r.

FocOoaXeT, Hanory, LeHbl

— OTAEA CTaTUCTUKM AMKEPCUMNCKMX LUTATOB B Cpe-
Ay onybAMKOBaAA CBOW AOKAAA MO BaAOBON A0OaBAEH-
HOM CTOMMOCTU U BaAOBOMY HaLMOHAAbHOMY AOXOAY
3a 2006r. — BAC n BHA siBASIIOTCSt OCHOBHbBIMU 9KOHO-
MUYECKMMN NHANKATOPaMUN, U3MEPSOLLUMMN BEAUYNHY
VAN pasmep BCEN 93KOHOMUKM.

CoranacHO 0TYeTy, 3KOHOMMKa Axepcu No napame-
Tpam BaAoBOli A0DABAEHHOW CTOMMOCTU BblpOCAA B
pPEeaAbHOM UCYUCAEHUUN Ha 7% 3a 2006r., 9T0 cambliit
BbICOKMI POCT 3@ NMOCAEAHME BOCEMb AET. OAHAKO 06-
LM BaAOBOW HaLIMOHAAbHbBIA AOXOA B peaAbHOM WUC-
YNCAEHUWN BCE elle OCTaACs HEMHOIO HMXE YPOBHS
2000r.

Obwas BanoBas aAobaBAeHHaAss CTOMMOCTb B
2006r. cocTtaBuAa 3,7 MAPA. (DYHTOB CTEPAMHIOB, a
06LLMIA BAAOBOW HALMOHAAbHBIA A0X0A 3,4 MAPA. hyH-
TOB CTEPAUHIOB; BaroBasi AobaBAeHHAs CTOMMOCTb
BbIPOCA@ HOMMHaAbHO Ha 10% 3a 2005-06rT.

CeKTop (hMHAHCOBbIX YCAYr COCTaBWUA MOAOBUHY 06-
e BanoBo AobBaBAEHHO cTOMMOCTU Axxepcu B
2006r., a TakKe bblA OCHOBHbIM ABUraTeAeM Bceob-
Lero pocra.

CekTtop notpebaeHus Bbipoc B 20006r., a CEAbCKO-
XO3ANCTBEHHbIN, OMNTOBbIA U PO3HUYHbIA, TPAHCNOPT-
HbIi 1 KOMMYHUKALMOHHbBIA CEKTOPbI, @ TakKe OTEeAb-
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HblA, ceKTop 6apoB M pPecTopaHoB 3aUKCUPOBAAU
POCT B PEAAbHOM BbIPaMEHUN.

MPON3BOACTBEHHbBIA M KOMMYHaAbHbIN CEKTOPbI OT-
METUAM crnaA. BanoBOM HaLMOHaAbHbBIA AOXOA Aepcu
Ha 4yenoBeka B 2006r. coctaBua 39 000 cyHTOB cTEp-
AVIHFOB, MO cpaBHeHuto ¢ 22 000 cyHTOB CTEPAVHIOB
B BeAnkobputaHun. Offshore.SU, 28.9.2007r.

— OpraHbl BAGCTU Axepcu onybAMKOBaAM UHAEKC
cpeaHero 3apaboTka 3a 9TOT roA, CPEAHME AOXOAbI 3a
noHb 2007T. yBEAMYNAUCH Ha 4,7% MO CPaBHEHWUIO C
nioHem 2006r.

NHAEKC cpeaHero 3apaboTka oTMevaeT U3MeHe-
HUSI B AOXOAAX (BanoBasi 3apaboTHasi NnAaTa U OKAAAbI,
3a UCKAIOYEHNEM BOHYCOB), BbINMAQYEHHbIX CAYMKALLIUM.
AaHHble cObUpPaAnChb CO BCEX AEMNapTaMEHTOM LLTATOB
Axxepcn 1 6OAbLLOI NPEACTABUTEABCKON BbIOOPKMK
MpM YacTHOro CEKTOPa, M OXBATUAM MOYTUN MOAOBUHY
paboTatoLlero HaceAeHuss Axepcu.

CornacHO NpaBUTEABCTBY, MOCAEAHEE EXXErOAHOE
yBeAnyeHue cpeaHero 3apaboTtka coctaBuao Ha 1,4%
60AbLLIE, YEM MPEACTABAEHHbIE AAHHbIE 3@ MPEAbIAY-
wun roposon nepuoa (3,3% Ha ntoHb 2006r.), oAHa-
KO ObIAO HUMKE CPEAHEN0 AOArOCPOYHOrO, HabAAaB-
werocs 3a 1991-2006rr.

CpeaAHUIA AOXOA YaCTHOrO CEKTOpa YBEAUYMACS Ha
4,3% 3a rop A0 uioHst 2007T., B TO BPEMS Kak 3apa-
60TOK B rocceKkTope BbIpoc Ha 6,7%, baaropaps AByM
€XETOAHBIM BbINAATaM NpemMmnn, BBEAEHHOM AT BOAL-
LUMHCTBA PabOTHMKOB roccekTopa, 3a ABeHaauaTb
mMecsueB A0 mtoHs 2007T.

HaunboAbLUMn TOAOBOI POCT cpeaHero 3apaboTka
OTMETUACH B CTPOUTEABHOM U TOCYAAPCTBEHHOM CEK-
Topax. AOXOAbl B C/X CeEKTope ocTaancb 6e3 nameHe-
HWUA 3a nocaepHne 12 mecsaues. 06K POCT cpeaHe-
ro 3apaboTka BblLLE POCTa PO3HUYHbIX LIEH 33 MOCAEA-
Hue 12 mecsaueB A0 utoHsa 2007r.

[0AOBOE M3MEHEHME WMHAEKCA PO3HUYHbIX LIEH
Mxepcn nokazano 4,3% pocT Ha noHb 2007T. YBeAn-
YyeHue 3apaboTka Kak NPaBUAO NPUBSA3bIBAETCS K UH-
AEKCY PO3HMYHBIX LIEH B TOM OTHOLLIEHMM, YTO KOMMa-
HUS UAM OpraHM3aums 6yaeT BbiNAAYMBaTb MOBbILLE-
HWe, CBA3aHHOE B TOM MAU MHOW CTEMEHU C ONybANKO-
BaHHbIMU AAHHBIMU U3MEHEHUI MHAEKCA PO3HUYHbIX
ueH. Offshore.SU, 4.9.2007r.

— A3BnA KepH, COBETHUK MO 3KOHOMUYECKMM BO-
npocam Toprosoi nasatbl BeAnkobpuTaHun BbiCKa-

XypHaa Legal Week Ha3BaA Axxepcu rAaBHOM HOpUcC-
AMKLMEH, KOTOPYIO BbiGUpaloT 6pUTaHCKME OpUAMYEeCcKHue
KOMMNaHUU AAS (DOHAOB NMPSIMOro MHBECTUPOBAHUS B aKLM-
OHepHbIN KanutaA u oHAbI umylLlecTBa. Pe3yAbTaTthl UC-
CA€AOBaHHUsl, KOTOPOE XXYpHaA NPOBOAUA COBMECTHO C Be-
Aylien ropuanveckon komnaHuen Bedell Cristin, nokasbl-
BaloOT, YTO OCTPOB AXKepcHu TaKXKe 3aBOeBaA penyTauuio
KakK MeCTO pacnoAoXeHusi (hOHAOB XeAXXMpoBaHus (one-
pexxarT ero ToAbKo KanMaHOBbl ocTpoBa). 3aKOHOAA-
TeAbCTBO AXKepcu, ynpouiawoulee peructpaumio ¢oHAOB
X€AXMPOBaHUSI, UBMEHUAU TOAbKO B MPOLLUAOM FOAY.

Offshore.SU, 28.3.2005r.
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3aACs B MOAAEPMKY pelleHnss AXepcu CoKpaTuTb
KOPMopaTuBHbIN HAaAoOr M BBECTW HaAOr Ha ToBapbl U
YCAYTW.

B otueTe nepea ToproBon nanaton Axepcu, KepH
NPEAMOAOMMA, YTO BBEAEHNE HAAOra Ha TOBapbl U yc-
AYTU N CHUXKEHWE KOPMOPaTUBHOIO HaAora SIBASIHOTCS
NPaBWAbHBIMWU CTPaTErMsMK, €CAM AXKepCU HaMepeH
YKPEMUTb CBOIO KAKOYEBYIO UHAYCTPUIO — CEKTOP -
HaHCOBbIX YCAYr. OH MOAYEPKHYA BaXHOCTb MPOAOA-
MUTEABHON MOAAEPMKM (DMHAHCOBOrO CEKTopa, T.K.
9T0 M B OyAyLLEM OCTaHETCS OCHOBHbLIM MCTOYHUKOM
6AarococTosiHMS Aepcu.

KepH noceTnA oCTPOB paHee Ha 3TON HEAEAE U Bbl-
CTYNUA NepeA TOProBoW ManaTon O NMepcnekTuBax,
BO3MOMHOCTSIX U Yrpo3ax, C KOTOPbIMA MOMET CTOA-
KHYTbCS1 9KOHOMUKa Axxepcu.

BbiBLUMIA TA@BHbIN aKoHOMUCT NatWest yTBepxaa-
€T, 4YTO (hOKyCHpOBaHME Ha HaAOre Ha TOBapbl N YCAY-
M B Ka4yecTBe OCHOBHOIO HaAora, NpM3BaHHOIoO npu-
KpbITb HAAOroBble Ablpbl B pamMkax 0/10 aBaseTcsd
NPaBWAbHbIM, T.K. 9KOHOMUYECKNE apryMeHTbl CBUAE-
TEAbCTBYIOT B MOAb3Y HAaAOroobAOXKeHUs noTpebae-
HUSI, @ HE YBEAMYEHUSI HAAOra Ha AOXOAbI U NMPUObIAb.
Axepcunckme wTaTbl BBEAYT HAAOT Ha TOBapbl U YCAY-
M B AXKEPCU CAeAYIoLLIEN BECHOW, MO cTaBke 13%. Mo
noacyeTaMm, OH NpuHeceT 45 MAH. (DYHTOB CTEPANHIOB
Ha MHAHCUPOBAHNE CEKTOPA KOMMYHAABbHbIX YCAYT.

KepH Take MoxXxBaAA MOAUTUKOB U FOCCAYMaLLIMX
Axepcn, 3a4MCAMB Ha UX CYET YCrexm B CO3AaHUM OC-
HOB AAS1 9KOHOMUYECKOr0 ycrexa ocTpoBa.

MuUHUCTP (hMHaAHCOB M pecypcoB ceHaTop Teppwu
Ne Cbep NPOKOMMEHTUPOBaAA: «Mbl O4YE€Hb paAbl AO-
KAapay AsBuaa KepHa v NpuMBETCTBYEM AtOOble KOH-
CTPYKTUBHbIE AebaTbl MO MOBOAY OYAYLLEFO AMKEPCUIA-
CKOWN 9KOHOMUKMK. KepH MOAYEPKHYA 3HAYEHME pocTa,
HapsiAy CO CPEAHECPOYHbIM MAAHUPOBAHMEM HAaAOMo-
BOW MOAUTUKW. S MOAHOCTbIO COFAGCEH C HUM, U Mpu-
BETCTBYIO €r0 MOAAEPKKY HaLLEW CTpaTernmn, BKAI-
YeHHOM B Haluu nAaHbl pocta 0/10, Hanora Ha ToBa-
pbl U YCAYTM U HAAOTOBOW MOAUTUKON B LIEAOM, COTAa-
COBa@HHOW LUTaTamMu B MPOLLUAOM A€K. Mbl HaaeeMcs
NPOAOAKUTL B AGAbHEWLLIEM Hallly AUCKYCCUIO C Kep-
HOM O PEKOMEHAALIMSAX, KOTOPbIE OH CAEAAET B CBOEM
oTtyete». Offshore.SU, 19.7.2007r.

— loAnaHACKMIA 3aMMUHKUCTPa (hrHaHcoB AH Keec
A€ dArep noAnMcan COrAalleHns ¢ NPeMbepP-MUHWK-
CTpoM Axepcu, ceHaTopoM DpaHKOM YOAKeEpOM,
nMetroLne oTHOLLEeHNE K obMeHy MHopmauneid no
BOMpOCcam HaroroobAoeHUs. HUAepAaHABI U Axkepcu
NOATBEPAUNAN CBOE MeAaHUe YraybuTb aKOHOMUYe-
CKME N TOProBble OTHOLLEHUS MOAMUCAHNEM ABYX CO-
rAQLLEHUA 1 MEMOPaHAYMa O B3aMMOMOHMMaHUu.

CoraacHo npaBuTeAbCTBY Axepcu: «AH Keec ae
Arep npuBeTCTBOBaA AXKEPCU B KAYECTBE YAEHA MEX-
AYHApPOAHOr0 coobLLECTBA, LIEABIO KOTOPOrO SIBASETCSH
COTPYAHNYECTBO M 0OMEH MHdopMaumeirt no BOMNpPo-
caM HanoroobAOXKEHWUS!, @ TaKe NpPU3HaA 06s13aTeAb-
cTBa AXKepcu Nno OTHOLLIEHUIO K paboTe Bo Bpemsi Bee-
MupHoro cgopyma O3CP no HaAOroobAOIKEHUIO, Ha-
npaBAEHHOrO Ha 60pbby C ONacHON HAAOrOBOWM KOHKY-
peHUMEN N AOCTUMEHNE OAHOPOAHOM KOHKYPEHTHOM



cpeAbl BO BCEM MUpe, B chepax Npo3payHoro un ag-
(heKTMBHOro obMeHa MHopMaLmMen AAS LIEAE HAAO-
rooBAOXKEHUSI».

CoraalleHnss 06 obMeHe MHGOpMaLMEN MEAY
HuaepaaHaamun n Arxkepcu OCHOBbBIBAETCS Ha TUMOBOM
coraaweHmn O3CP 06 obmeHe MHDopMaLKel no Bo-
npocam HaAoroobAOXKEHUS.

B AOMOAHEHME K 3TOMY COorAalLeHnto, HuaepaaHAbl
n Axepcun byayT obmMeHMBaTbCS 6aHKOBCKOWM U APYroi
nHbopmaumein no TpeboBaHMIO, UMEIOLLIEN OTHOLLIE-
HME KaK K FPaMAaHCKMM, TaK U YTOAOBHbIM AEAaM Mo
HaAOr00OAOMKEHUNIO. AASI YTOAOBHbIX AEA, CBA3aAHHbIX C
HanoroobaoXxeHneM, obmMeH MHopmaLmnen MoXxeT
NPUMEHSATLCA HE3ABUCUMO OT TOro, HbIAO AM Ha4aTo
paccAeAOBaHME AO WAM MOCAE BCTYMAEHUS B CUAY CO-
rAaLLEHNs. AAS TPaXKAAHCKUX AEA Takol 0OMeH BO3-
MOMEH TOAbKO B OTHOLLUEHMW HAAOIOBbIX MEPMOAOB,
HaYMHaKLLMXCS NMOCAE AATbl BCTYMAEHUSI B CUAY COTAa-
LUEHUSI.

Hapsiay ¢ coraalleHnem o6 obmeHe WHbopMaLm-
en, HuaepaaHabl n Axepcu NoAnNncaAmM coraalleHue
06 0600AHOM AOCTYMNE K MPOLIEAYPaM COMAACOBaHMUS
TpaHcepTHOro LeHoobpasoBaHus, ¢ NPocbboin MoA-
AQHAUM 06 NCKAIOYEHUM N3 AOAU.

HakoHeu, HuaepAaHAbl U AXepcU peLLnAM NMPOAOA-
YMUTb MEPEroBopbl MO AAAbHENLLUM MepaM, Heobxo-
AMMBIM AASl YCTPAHEHUS HEMXEAATEAbHbIX HAAOrOBbIX
6apbepoB N APYrnx NPENATCTBUA AUCKPUMUHALIMOHHO-
ro xapakTepa, KOTopble MOryT ObITb BKAIOUYEHbBI BO BHY-
TPEHHUE HAAOrOBblE 3aKOHOAATEALCTBA CTOPOH, C Lie-
AblO CBOEBPEMEHHOIO WHTErPUPOBAHUSA AOCTUTHYTbIX
0600AHBIX PE3YALTATOB, KOTOPbIE MOTYT BOWTU B CO-
raawleHne o6 msbexxaHum ABOMHOro Haaoroobaoxe-
HUS.

CeHaTtop YoAkep 0A0BGpUA MOAMMCAHUE corAalle-
HWUIA 1 MEMOPAHAYMA O B3aMMOMOHUMaHUK: «3Th 06s-
3aTeAbCTBa YKPENST 3KOHOMUYECKNE U TOProBble OT-
HoLLIEHMST MeXAY HuaepaaHaamm n Aoxepcu, YTo npu-
BEAET K Hallein B3aMMHOWN BbIroAe. Mbl C HETEPNEHW-
EM XAEM MPOAONKEHUSA NeperoBopoB». Offshore.SU,
26.6.2007T.

— Baactn Axepcn obHapoAOBaAM B 9TOM MecsLe
CcBOM OU3HEeC-MAAH 3KOHOMMYECKOro pPa3BUTUS Ha
2007r. B HeM yaensieTcst AOCTaTOYHO MHOIO BHUMa-
HME MOAAEPIMKE BO BCEX CEKTOPaAX YMe CyLLeCTBYHO-
LUMX 1 TOAbKO MOSIBUBLLIMXCSI NMPEAMPUATUIA, YTO OTpa-
3MAOCb B 74% yBeAUYEHUN (DUHAHCUMPOBAHUA Aes-
TEAbHOCTW MO OKa3aHWK MOAAEPXKN MPeANpPUHUMa-
TEAbCTBY. AASI MOAAEPMKAHUS 9TON AEATEABHOCTM ObliAa
pa3paboTaHa HoBasi CTpaTerms pa3BUTUS 9KOHOMUKM
n busHeca.

KommeHTupysa naaH 2007T., MUHUCTP 3KOHOMMUYeE-
CKoro passutus, ceHatop Ouamn O30yd oTmMeTmA: «B
2006r. bbira BBEAEHaA HOBasi cUcTEMa yrpaBAEHUS U
9KOHOMMYECKOr0 PasBUTUS, YTO O3HAMEHOBAAO BKAKO-
YyeHue nopta Jersey Harbours n asponopta Aepcu K
HaLLleMy MUHUCTEPCKOMY nopTdeato. B 2007r. naaHu-
pyeTcst B3Tb MOA Hall KOHTPOAb CEKTopa pblboAOB-
cTBa, U 9T0 BYAET OKOHYATEAbHbIM 3aBEPLLUEHNEM
LIEHTPaAU3aLMN BCEX KAOYEBbBIX 9KOHOMUYECKMX CEK-
TOPOB B MMHUCTEPCTBE 3KOHOMUYECKOIO PasBUTUS.

Axepcun

3a NpoLLeALLIne HECKOALKO AET, LLITaTbl HavaAun pa-
AVIKaAbHYIO peopraHu3aunio, Kak CTPYKTYpbl ynpaBae-
HUS, Tak U (PMHAHCOBOM N SKOHOMUYECKOW CpeAbl. B
2005r. Mbl TOBOPMAM O Ha4aAe PoCTa BOCCTaHOBAE-
HUS 93KOHOMMKUN. Tenepb Mbl BUAUM PE3YAbTATbI POCTa
9KOHOMUNYECKON AEATEABHOCTU 1 BO3BpaTa HacToslLLe-
ro AOBepus. BOABLLUMHCTBO 13 HALLMX 9KOHOMUYECKMX
nokasaTeAel, eCA1 He Bce, roBopsT 06 onTUMUCTMYE-
CKOW NepcrnekTnBe AAst SKOHOMUKKM Ha 2007T. u Aanb-
HeNLIne roAbl.

BusHec-nAaH paspabaTbiBaeT OrpoMHOE KOAMYE-
CTBO Pa3AMYHbIX MHULUMATUB, KOTOPblE NpeAHa3Have-
Hbl AASI TOAAEPXKAHNA TEMMNOB 9KOHOMUYECKOIO pocTa
B 2007r. BHeLLHAs CTOpOHa 9KOHOMUYECKOIO pPa3Bu-
TUS1 UBMEHUTCS C LIEHTPaAU3aLMEN MOYTN BCEX MUHW-
cTepcTB B ABYX 3aaHusx — Jubilee Wharf n Liberty
Wharf. LleAb 9KOHOMUYECKOT0 Pa3BUTUST 3aKAOYAETCH
B COCPEAOTOYEHHOCTN Ha KAMEHTAX, BCE YTO Mbl AEAa-
€M HarnpaBAEHO Ha CTUMYAMPOBAHME Ayxa MPeAnpuHK-
MaTeAbCTBa B Arkepcu. ITOT BusHec-NAaH pa3pabaTbl-
BaeT HOBYIO NMOAUTUKY B chepe Typuama, UHaHCOBbIX
YCAYT, PO3HUYHON C/X U IAEKTPOHHON KOMMEPLIUN.
2007r. OTKPbIBAET OKHO B MUP BO3MOMHOCTEN AAS
pocTa npeAnpuHUMaTEeAbCTBA. Mbl cobupaemcst cae-
AaTb Bce, YTOObl MOMOYb PA3BUTUIO STOrO CEKTOPA.

OKOHOMMYECKOE Pa3BUTUE TaKKEe HECET Ba)KHyHO
PErYASITOPHYIO OTBETCTBEHHOCTb B 0OAACTU TOProBbIX
CTaHAAPTOB U MNpaBUA, B cdepax B3ATbIXx 06s3a-
TEALCTB, B AOMOAHEHWE K 06513aHHOCTAM, KOTOPbIE Mbl
HeceM nepep Komucenen mHaHCoBbIX YCAYr Aepcu
n OpraHoMm no peryAvMpoBaHunio KOHKypeHUun B Axxep-
cn. Mbl 0CO3HaeM Ba)HOCTb (DYHKLIMOHMPOBAHUS
NPOMOPLMOHAAbHON, HO 3(PAEKTUBHOMN PETYAATUBHOWN
cpeabi». Offshore.SU, 19.3.2007r.

— HoBoe 3akoHOAATEALCTBO, KOTOpOe obecneynt
paMKK HOBOro HaAora Ha TOBapbl U YCAYr1, NpeACTa-
BAEHO Ha pacCMOTPEHNE B AXKEPCUNCKMX LUTATaX.

CoraacHO 3asiBAEHUIO MUHUCTPa (hMHaAHCOB U pe-
cypcoB, ceHaTopa Teppu Ae Cyap, HaAOr Ha TOBapbl U
ycayrn Axepcn ByAeT UMETb CaMyto HU3KYHO CTaBKy B
mMupe, 3% nepBble Tpu roaa. AAs Hero Takxe byaeT
yCTaHOBAEHa camasi BbICOKasi noporoBas BeAMYUHa,
PErNCTPUPOBATLCA AOAHBI BYAYT TOABKO T€ NMPeANnpu-
ATUSA, FOAOBOI 060pPOT KOTOPLIX NpeBbiaeT 300 000
(hYHTOB CTEPAMHIOB, YTO 3aMETHO YNPOCTUT aAMMUHU-
cTpaumio.

B pe3yAbTaTe 06LLECTBEHHbBIX KOHCYAbTALMIA MO Ha-
AOTY Ha TOBapbl 1 YCAYrY, BCE 3aperncTpmpoBaHHbIE B
Axepcn B6AAroTBOPUTEABHBIE YUYPEMAEHUS CMOTYT
BEPHYTb BbINAATbl MO HAAOry Ha ToBapbl M YCAYrU Mo-
CPEACTBOM MPOCTON CXEMBbI OMNAATbl U AEKAapaumun. \e
Cyap cKasaA, 4YTO BCAEA 3a PacCMOTPEHMEM MPOEKTa
B OKT. 20006r., OH TakMe PELLUA, YTO BCE AEHEMHbIE
MOCTYNAEHUS!, CAEAGHHbIE YYPEMAEHHBIMU BAAroTBO-
PUTEABHBIMU OpraHn3auUmnsamMm, 6yayT 0CBOBOAEHbBI OT
HaAora Ha ToBapbl M YCAYrN. DTO 3HAUYUT, YTO K AXKEpP-
CUIACKMM BAAroTBOPUTEABHBIM OPraHM3aLMsaM MOAXOA
byaeT msrye, yem rae-anbo B EBpone, BkAtovas Beau-
KOBPUTaHMIO, COOBLLIMA MUHUCTP.

MpoeKT 3aKOHOAQTEALCTBA TaKXXE MOATBEPMKAAET,
YTO MOCTYMAEHMSI OT MEAULMHCKUX U MapamMeAnUnH-
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CKUX YUPEMAEHUIA, TaKKe ByAyT 0CBOOOMAEHbI OT Ha-
AOTa Ha TOBapbl W YCAYrM, a NPONMcaHHbIE AeKapcTBa
6yayT obaaratbest 0% CTaBKOIA.

«COCTaBAEHME 3TOr0 3aKOHOMPOEKTA OKa3aA0Cb
OrpoMHOI paboToit, Mbl pa3paboTan Takyld MOAEAb
HaAOra Ha ToBapbl W YCAYrn, KOoTopas ycTpouT Axep-
cun, ByAET MOAXOASILLEN AASI HALLMX AEAOBbIX CO0b-
LLIECTB B NAAHE CUCTEMbI AAMUHUCTPUPOBAHUS, — MPO-
kOoMMeHTMpoBaAn Ae Cyap. — 5 yBepeH B TOM, YTO Mbl
CO3AaAN HaAoT, KOTopbI ByaeT ycneluHo paboTtatb u
KOTOPbIA 9HDEKTUBHO YBEAUUNUT HALLIM HAAOTOBbIE MO-
CTYNAEHUS, HEOOXOANMBIE AASI MPEAOCTABAEHMST BbICO-
KOK@4eCTBEHHbIX YCAYT, KOTOPble Mbl CMOCOOHbI CO3-
A3BaTb CErOAHSI».

3aKOHOAQTEABCTBO O HaAOre Ha TOBapbl U YCAYTU
npeAcTaBAseT coboli NakeT Mep, KOTopble hyHAAMEH-
TaAbHO PedOPMUPYIOT CUCTEMY HAAOrOOOAOMKEHUS
Axepcn, B COOTBETCTBMU C MAGHOM BBECTU CUCTEMY
NPOLEHTHbIX cTaBok 0T 0% A0 10% B Hanoroobaoxxe-
HUM Kopnopauun. LleAbto aTon pedopmbl ABASETCS
COXPaHEHUE BbICOKOTO YPOBHS MU3HU AXKepcu u
YCTONYNBOM 9KOHOMMUKMK, CO3AABaAs rapaHTUM TOro,
YTO CEKTOP (DMHAHCOBbLIX YCAYr O-Ba COXPaHWUT CBOMU
KOHKYPEHTHbIE MO3ULIMN B 9TON BbICOKOAOXOAHOWM IAO-
6aAbHOI OTpacAM.

OXunpaeTcsl, YTO 0OCYMAEHNE 3aKOHOMPOEKTa CO-
CTOUTCS B CEPEAVMHE MAM KOHLUE anp. Hayanom aen-
CTBUSI MOAOXEHMI 3akoHa byaeT 12 anp. 2008r., cny-
cT 12 MecsiueB MOCAE MPUHATUS 3aKOHOMPOEKTA.
Offshore.SU, 12.3.2007r.

— MHCNeKTop Mo MOAOXOAHOMY Hanory B Axepcu
Ha3HauYMA YNpaBASIlOLLIErO MO BBEAEHMIO HaAOra Ha To-
Bapbl M YCAyrn Ha ocTpoBe. CTnB AoyTopn Npucoeau-
HUTCS K YMPaBAEHWNIO MOAOXOAHBIM HAAOrOM B KOHLIE
3TOr0 Mecsila B KayecTBe HEAABHO Ha3HA4YE€HHOro
YNPaBASIOLLIEr0 HAaAOrOM Ha TOBapbl U YCAYTU.

CoraacHO 3asiBAEHUIO MUMHUCTEPCTBA (OUHAHCOB U
pecypcoB: «Y CTMBa 3Ha4YMTEAbHbIA M 60raTbii OMNbIT B

HOpuanueckas komnanua Axxepcu Bedell Cristin u
AouyepHee MpeAnpusaTUe-nocTaBLUUK (hUAYLMAPHbIX YCAYr
Bedell Cristin Trust HeAaBHO 3aHSIAUCbL pa3paboOTKOW Ho-
BOM COBpeMeHHOM nporpammbl (puHaHcupoBaHuss MBNA
Europe Bank Limited.

MBNA Europe - BTOpasi N0 BEAMYMHE KOMMAHUS-IMU-
TEHT KPEAUTHbIX KapT B BeAukoOputTaHuu, ee AOASl Ha
pbiHKe cocTaBAsieT 15%. 3To KpynHeWLuas KOMNaHUSA-IMU-
TEHT KapT AAS FPynm, OHa NPEeAOCTaBASIET YCAYIU AASl Kpe-
AUTHBIX KapT ¢ «COOCTBEHHbIM OP3HAOM», KOTOpbIe MpeA-
AaraloT Takue opraHusaumm kak Manchester United,
World Wildlife Fund, British Heart Foundation u Virgin.

Tot dakT, uto komnaHuss MBNA pelunmaa BBeCTH 3Ty
CTPYKTYpPY B AXepcu, SBHO CBUAETEAbCTBYET O NMO3ULIMK
OCTPOBa KaK HOPUCAMKLMU, TAe Beaylume huHaHCOBblIE
KOMMaHUU NPEANnoYUTalOT BBOAUTb CBOU CaMble COBpe-
M€eHHble (PUHAHCOBbIE CTPYKTYPbl. ITO TaK)Ke AEMOHCTPU-
pyeT rAy6uHy um KayecTBOo NnpocecCUOHAAbHbIX 3HAHUK
Axxepcu.

Offshore.SU, 25.3.2005r.
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AeAax HanoroobaoeHusi. B TeuyeHue 27-AeTHen
Kapbepbl FAABOM TaMOMHW, OH COCPeAOTa4YMBaA CBOE
BHMMaHME Ha KOCBEHHOM HaAOro0bAOXeHMU. 3aTeM,
B TEYEHUE TPEXAETHEN CTAXMMPOBKN B MUHUCTEPCTBE
MHOCTPaHHbIX AEA, OH paboTaA Mo MEMAYHAPOAHOMY
HaAoroobAoXeHuto. Mo3aHee OH nMomoran Aepcu B
NCCAEAOBAHMM W Pa3BUTUM HaAOra Ha TOBapbl U YCAY-
rm coeit paboToii B YAaCTHOM CEKTOPE KOMMaHUK
Crown Agents (MHBECTUMUMOHHOE areHTCTBO BeAnko-
6puTaHnm). OH BbIA YAEHOM MeXAYHaAPOAHOIO BaAOT-
Horo choHAa («9kenepTHas rpynnar) ¢ 2000r. u pa3pa-
60TaA psiA AOKYMEHTOB MO 3aLLUMTE MUPOBOI 9KOHOMMU-
KW»,

C 31 uoas Aoytopn byaeT paboTaTb B HAAOrOBOWA
WMHCMNEKUNN, OTYMTbIBATbCA MHCMEKTOPY MankoAbMy
KamnbeAAy, KOHTPOAMPOBATL BBEAEHWE HAAOra Ha TO-
Bapbl N YCAYTM B AXKEPCH, BKAIOYAsST HAaAaKMBaHME CBSI-
31 1 MOArOTOBKY MECTHbIX MPEANPUSATUA K €r0 BBEAE-
HUIO.

Hanor Ha yHMBepcaAbHble TOBapbl U YCAYrKM ByaeT
BBeaeH B Axepcun K 2008r. n AonkeH cobpaTb
GBP45 MAH. 9TO AULLb OTAEABHbI SAEMEHT B pPSAE
MeponpusaTUiA, pa3paboTaHHbIX AAS MOraLLEeHUss HEAO-
CTaun B rOAOBOM AOXOAE, BbI3BaHHOW BBEAEHMEM AE-
CATUYHOM CUCTEMbI KOPMOPaTUBHOIO HAAOroobAOXKe-
Husa. Offshore.SU, 20.7.2006r.

— MNpaBuTEAbCTBO Aepcn 06bsaABMAO, YTo ¢ 20009r.
NAaHUPYET BBECTU CUCTEMY HAaAOr0OBAOIKEHMST KOMNMNa-
HU «0/10». OHa npeaycMaTpuBaeT MNPUMEHEHME
CTAHAAPTHOW CTaBKM Haaora Ha npubbiab B 0% u cne-
LUManbHom ero ctaBku B 10%.

CoraacHoO NpeArOEHHON cucTeMe HEBOABbLLIOE KO-
AVYECTBO KOMMAHUA MOXXET MAATUTb HAAOr Ha npu-
6bIAb MO cneunanbHol ctaBke 10%. MpeanoAaraeTcs,
YTO 9Ta cTaBKa OYAET MPUMEHSTLCS K «KOMMaHUSM,
NPEeAOCTaBASIOLLUNM OMpPEAEAEHHbIE BUAbI (DMHAHCO-
BbIX YCAYr». K HUM OTHOCATCS 6aHKKM, TPACTOBbIE KOM-
NaHUK, KOMMNaHUMU, KOTOPble OOCAYMBAIOT (POHAbI
COBMECTHOI0 MHBECTUPOBAHUS (HO HE aAMUHUCTPATO-
pbl OOHAOB M HE camMu (POHAbI), KOMMaHWK Mo ynpa-
BAEHUIO MHBECTULIMSAMU U BPOKEPCKME KOMMAHWUN.

MpeanaraeTcs Take BBECTUM MOHATUE «rFpynna,
NPEAOCTaBASAOLLIAA ONPEAEAEHHbBIE BUABI (DMHAHCOBbIX
YCAYI», YAEHbI KOTOPOW TaKke OyAyT NAaTUTb HaAOr Mo
ctaBke 10%. pynnbl KOMMNaHWI, NPEAOCTaBASAOLLINX
bHaHcoBbIE YCAYrU, BYAYT MMETb BO3MOMHOCTb Bbl-
6paTb aTOT cTaTyc. [peararaeTcs U3MEHWUTb MpaBuAa
HaAOrOOBAOXKEHNST AEPXKATEAEN AKLIMIA, AASI TOTO YTOObI
PE3UNAEHTbI OCTPOBA HE COOOLLIAAM O CBOMX AOXOAAX OT
TOProBbIX OMEPALNA U HE MAATUAU C HUX HAAOTU.

MpeararaeTcs TakKe BBECTU MPOLIEAYPY «HaDAtO-
AEHVS» 33 NPUHAAAEALLUMMU PE3UAEHTAM OCTPOBa
KOMMaHWsIMN, KOTOPbIE MMEKT MHBECTULNKN (KpoMe
KOMMaHU, 3aHUMatoLLMXCs TOProBbiIMKU onepauns-
MK). HabatoAeHWE 3a KOMMaHUSIMU C LIEABIO OLIEHUTb
AOXOAbI €€ COBCTBEHHNKOB — 3TO MHCTPYMEHT AAS Mpe-
AOTBpPALLIEHNST YKAOHEHWST OT yMNAaThbl HaAoroB. B Bean-
KOBPUTaHMM C LIEAbID OLIEHKM pa3Mepa AOXOAOB OCY-
LecTBAsIETCS «HAOAIOAEHME» 32 BCEMU CAEAKAMU C
NPeACTaBUTEASIMU O(LLIOPHBIX 30H, MO KOTOPbIM u-
3NY4ECKOE AMLIO-PE3NAEHT «MEPEBOAUT CBOW aKTUBbI».



ByAeT AaHO onpeapeAeHne MOHATUS «MHBECTULIMOH-
Hasi KOMMaHus», YToObl PE3UAEHTbI OCTPOBA C LIEALIO
YKAOHEHMS OT yNAaTbl HAAOra Ha MHBECTULIMK HE CO3Aa-
BaAM KOMMaHUK, KOTOPblE 3aHMMAKTCH TOAbKO HEOC-
HOBHbIMU BUAGMU AEATEABHOCTU WAU AULLIb BPEMST OT
BPEMEHWN COBEPLLIAIOT TOProBble onepaummn (M NoaTomy
MOTYT NMA@TUTb HaAOT Ha NpubbiAb No cTaBke 0%).

Kpome Toro, npeanoAaraetcsi BBecT Hanor B 20%
C PEHTbI, KOTOpPas ynAa4yMBaeTCs 3€MAEBAAAEAbLIAM-
Hepe3nAEHTaM, KOTOpblE HE BbINMOAHUAM CBOM 00653a-
TeabcTBa. Aepcun pelna Beectn cuctemy 0%/10%
A TOr0, 4TObbl U B AAAbHENLLEM COOTBETCTBOBATb
nonoxeHunsm Koaekca EC o HanoroobroeHnn 6usHe-
ca, KOoTopbii TpebyeT OTMEHUTb «HAHOCSLLME BPEA»
npaBuAa HaAoroobaoxeHusi. Takummn EC npusHano ve-
TblpPe rpynmnbl 3aKOHOAATEAbHbIX HOPM AXxepcu: OTHO-
CUTEABHO KOMMaHWUM, 0CBOBOMAEHHbIX OT yNAaTbl Ha-
AOTFOB; MEXAYHAPOAHbIX KOMMaHWI; onepauuin ¢ Kas-
HaYeMCKMMM LeHHbIMU Bymaramm, Mo KOTOpbIM Mpe-
AYCMOTPEHbI HAAOIOBbIE AbFOTbl; U KANTUBHbIX CTPAXo-
BbIX KOMIMaHWN.

MpaBnTeAbCTBO AXEPCKM C Masi NO KOHEL MIOHSA
2006r. nAaHMpYyeT NPOBECTU N3YyHEHNE MHEHMUS MPEA-
CTaBUTEAEN (DMHAHCOBOIO CEKTOpa OCTpOBa OTHOCU-
TEAbHO MPEANOKEHHOIO MOPSIAKA HAAOrOOOAOMEHWS.
Kpome Toro, Axxepcu xo4eT y3HaTb TOUKY 3PEHUST MU-
HUcTepcTBa hnHaHCOB BeankobpuTtaHun. MNpaBuTeAb-
cTBO AXepcu B cepeanHe aBr. 2006r. naaHupyeT
NPEeACTaBUTb MPOEKT CUCTEMbI HAAOrOOOAOMKEHUS
0/10 and paccMoTpeHna LLTataMm n oXmaaeT, YTo K
KOHL roaa ero yteepadr. Offshore.SU, 19.5.2006r.

— B noHeaeAbHUK raaBa ToproBo-MpOMbILLAEHHOMN
nanatbl Axepcn KeBMH KMH NocoBeToOBaA BAACTSM ro-
CyAapcTBa 04YeHb OCTOPOXHO paboTaTb Hap bropxe-
TOM.

PacckasbiBas 0 BO3MOMHbIX U3MEHEHUSX, BAACTU
coobLLUMAKN: «AXepcn MeHSIET cnocob Hanoroobaoxxe-
HUS KOMMaHUA U U3NYECKMX AULL, YTOObI 3aLLUNTUTb
Hallly S5KOHOMMKY OT AQBAEHUS MEMAYHAPOAHOW KOH-
KypeHUun. B pe3yabTaTe aToro npubbiAb 0T HAAOr006-
AOXKeEHUSA Axepckn ynapeT Ha GBP80-100 MAH. B roa
A0 2010r. MpaBUTEABCTBO PELLMAO KOMMEHCUPOBATb
9TOT HEAOCTaTOK 3a CYET psiAa AEMCTBUIN, BKAIOYAS
CHMXEHNE PACXOAOB M MOBbILLEHNE 3DDEKTUBHOCTH
rOCYAAPCTBEHHbIX YCAYT YU HAAOTOB, a Takxe baaropa-
P 9KOHOMUYECKOMY POCTY.

OAHa 13 Mep, Npu3BaHHbIX NOBbLICUTb HAAOT U, Npe-
AYCMaTpMBaET OTMEHY AbFOT AAS HAAOrOMAATEAbLUM-
KOB C BbICOKMM AOXOAOM. AEeTaAbHblE MPEAANOMKEHMS
KomuteTa OMHAHCOB M 3KOHOMMKM MOA Ha3BaHWEM
«20% o3HavaT 20%» npeaycMaTpMBalOT NocTeneH-
HYlO (3@ TPWU roAa) OTMEHY AbIOT AAS TEX, KTO MOXET
NMo3BOAUTb cebe NAaTUTb HoAee BbICOKME HAAOTU».

CoraacHo cooblieHnsm BBC News KuH npeaynpe-
AWA, YTO HOBbI€ HAAOTY MOTYT OFPaHNYUTb SKOHOMUYE-
CKWIA POCT, ECAVN TOPrOBASI HE BYAET NO-NPEXXHEMY MPOo-
uBeTaTb, a AoBepue noTtpebuteneir He OCTaHETCSH
CTOAb »Xe BbICOKMM. OAHaKO OH A0BaBMA, YTO NanaTa
NOAAEPMMNBAET BBEAEHNE HOBbIX HAAOrOB, KaK CMoO-
cob NomMoYb KOMMEHCUPOoBaTb MOTEPSIHHYIO MPUObLIAL
OT HanoroobaoxeHust. Offshore.SU, 29.11.2005r.

— Mpeacepatenb MHCTUTYTA AMPEKTOPOB IHAPIO
Abtonc roBopuT, YTO BbIAO Obl pasymHel BBecTM 10%
CTaBKy Hanora c¢ npopax n 10% cTtaBky Hanora Ha
NpubbiAb B COOTBETCTBUM C NAaHaMK Axepcn 60poThb-
Cs1 C HAAOTrOBbIMN HEAOCTa4YaMn, KOTOPbIE AOCTUratoT
GBP100 mMAH. B roa.

AbIOMC CKasaA, YTO €CAM HaAOr C MpPOAaXK BBECTU
no ctaBke 10%, a He 3%, Kak NpeaAaranoCh, y nNpaBu-
TenbcTBa OYAET AOCTATOYHO AEHer, YToObl BBECTU Ab-
rOTbl HA OCHOBHbIE TPYNMbl TOBAPOB M YCAYT, @ TaKXe
h1HaHCMPOBaTb CUCTEMY MO MOAAEPMAHMIO AOXOAS.

Ha npowAon HeaeAe AblOMC NPeACTaBUA MHEHWE
NHCTMTYTa AMPEKTOPOB 0 6OoAEe BLICOKONM CTaBKe Ha-
Aora ¢ npopaxk. OH Takke ckasaa, 4To 10% cTaBka
HaAnora Ha npubbiAb caenaeT Axepcn Hoaee KOHKY-
PEHTOCMNOCOOHOM MO CPAaBHEHMIO C APYTMMU MEXAYHA-
POAHbIMU (DUHAHCOBbLIMU IOPUCANKLIMAMKN. OH 3asiBUA,
41O X0Ts1 HOAEE BbICOKas CTaBKa BYAET perpeccuBHOM
Nno CBOEN MPUPOAE — KTO TpaTuT BoAbLLE BCeX, TOT U
nAaTUTb ByAeT BOAbLLE BCEX.

OH cKa3zan, 4To co cTaBkon B 10% OCTPOB MOXKET
cobpatb GBP150 MAH. B roA, ECAM pPacyeTbl MUHU-
cTepcTBa MHAHCOB O TOM, YTO Mpu cTaBke 3% MOX-
HO noAyunTb GBP45 MAH., BepHble. Offshore.SU,
20.4.2005r.

— Jersey Finance, opraH, NpeACTaBASIOLLMN
OTpacAb PMHAHCOBbIX YCAYT IOPUCAMKLINA, ABA NMPEABA-
pPUTEABHOE COrAacue Ha MPEAAOXKEHME O BBEAEHUM
HaAora Ha ToBapbl U YCAYTU, CAEAaHHOE VIHBECTUMLNOH-
HbIM areHTCTBOM BeAnkobputaHum ot nmeHn Komute-
Ta (hMHAHCOB N 3KOHOMUKN Axxepcu.

B cOOTBETCTBMM C MCXOAHON CUCTEMOWN MUHUMaAb-
HbI 3% HaAOr Ha ToBapbl U yCAYrM ByAeT BBEAEH MU-
HUMYM Ha 3 roaa. Mopor, ¢ koToporo ByAeT NAaTUTb-
cs1 Hanor, yctaHoBAeH Ha GBP300 000 ¢ TeMm, 4Tobbl
MaAble€ 1 CPEAHME NPEANPUATUS aBTOMATUYECKN OCBO-
60panmchb OT TpeboBaHMSA O permcTpaLunun.

MOCKOAbKY CEKTOP (PMHAHCOBbLIX YCAYI COCTaBASAET
50-60% 9KOHOMUKM Aepcun, NPEANOKEHMS ObiAM pas-
paboTaHbl, 4TObObl OCBOOOAUTL MEMAYHAPOAHBIX KAW-
€HTOB OT BAUSIHWSI HOBOIrO HaAoOra, XoTs MPeAnpUaTUs
B cekTope ByAyT HEMOCPEACTBEHHO HECTU OMpPEAEAEH-
Hoe 6peMs Hanora Ha ToBapbl U YCAYT.

N XOoTa B AOKAAAE OTMeYaeTcs, YTO HaAOroobao-
KEHNe (MUHAHCOBbLIX YCAYr B COOTBETCTBMM C CUCTE-
MOIA HaAOr00OAOXKEHUS TOBAPOB U YCAYr SIBASIETCSH
«CAOMKHBIM U MPEACTaBASIET OPEMST AAST KOMMaHWUIA», UC-
XOAHasi cucTeMa nbiTaeTcsl MUHUMU3MPOBATL Bpems
COBAOAEHUST 3aKOHOAATEAbHBIX TPebOBaHMIA NOCPEA-
CTBOM «YyMNPOLLEHHOrO 0BAOIKEHMSI».

MpearoxeHne ObINO XOPOLLO MNPUHATO DUAOM
OCTMHOM, NCMOAHMTEABHBIM AMPEKTOPOM Jersey Finan-
ce, KOTOpbIA OTMETUA: «KOHEYHO, HaM HeobXxoAMMO
AOMAATBbCS PE3YABTATOB UCCAEAOBAHMS, KOTOPOE MPOo-
BOAUTCS MO aAbTEPHATMBHbLIM HAAOTrOBbIM MPEAAOIKE-
HUSIM, MPEXAE YEM Mbl MPUAEM K OKOHYaATEABHOMY
BbIBOAY. OAHAKO ecAn KoMuTeT (OUHAHCOB U SKOHOMU-
KW BCe-TAKM PEeLUNT BBECTM CUCTEMY HAAOrOOOAOXKe-
HWS TOBAPOB M YCAYI, TOTA@ UCXOAHAs cUCTeEMa, Mpea-
AOMEHHasi IHBECTMLIMOHHBIM areHTCTBOM BeAnkobpu-
TaHUKN, OKaXKETCS XOPOLLUNM pPeLLEHNEM AAT AKepCu».

Axepcun
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AxoH PuBa, npeaceaatenb OpraHmsaummn no Bonpo-
caM HanoroobAOEHUST AKepPCH 1 YAeH pabovein rpyn-
nbl Jersey Finance, KoTopasi y4acTBOBaAa B KOHCYAbTa-
LMK MO HaAOTy Ha TOBapbl U YCAYTU, TAKE 0A0BPUA UC-
XOAHYIO CUCTEMY, OTMETMB, YTO HOBbIA HAAOr MO3BOAUT
OCTPOBY CHM3UTb 3aBMCMMOCTb OT KOPMOPAaTUBHOIO Ha-
AoroobroxkeHust. Offshore.SU, 17.2.2005r.

— CoranacHO MHEHUIO TeHepaAbHOro apaBokaTta Es-
POMENCKOro CyAa pacrnoAOXeHHas B Ayxepcu Komna-
HUS HE MOXKET MOAYUUTb OT TaMOMEHHOro BEAOMCTBA
KomneHcaumto no HAC, HecMOTps Ha To, YTO OHa pac-
NoAOXeHa 3a npeaenamu EC.

Mo MHeHWUIO reHepaAbHOro apBokaTa [losipelwia
Maaypo, kKomnaHus RAL, koTopasi UMeeT ceTb Urpo-
TeKk B BeAnkobputaHum, obsiaHa nAaTuTb 6pUTaHCKUin
HaAOT Ha AOBABAEHHYIO CTOMMOCTb, MOCKOAbKY pacrno-
AOXKEHME aBTOMATOB O3HA4YaeT, YTO Y Hee eCTb «Me-
CTO MOCTOSIHHOIO PACMOAOMEHUS» B CTPaHe.

Ecan 6bl C AOXOA@ OT UrpaAbHbIX aBTOMATOB He
B3nMancst HAC, Maaypo cuntaeT, YTo KOHKYpPeHUMS B
EC 6bina 6bl HapyLLEHa, 1 EBPONENCKNE KOMMaHUK pe-
rmcTpupoBaAuch 6bl 3a npeaeramm cooblecTsa C Le-
AbO N36€eaTb HAAOr00OAOIKEHMS.

Cbto PaTMEAA, AMPEKTOP MO KOCBEHHOMY HaAOr006-
AoxeHuto B Deloitte, ckasana, 4to nNopobHoe pelle-
HMe EBPOMNENCKOro cyaa oTpa3nTcs Ha HaAoronaa-
TeAbLLUMKaX, KOTOpbIE MOAAratoT, YTO Y HUX HET MecTa
MOCTOSIHHOIO PacrnoAOXEHUS B BeAnkobpuTtaHum no
NpUYMHE HEAOCTATOYHOIO KOAMYECTBA OPUTAHCKOro
nepcoHana, U He pernuctpupyrotes B Leasx HAC.

He saBAssicb 0693aTeAbHbIMU, MHEHUSI FTEHEepPaAb-
HbIX aABOKATOB PEAKO MpoTuBopevaT EBponenckomy
cyay.

«3TO UHTEPECHOE peLLEeHne, MOCKOAbKY reHepanb-
HbIl aABOKaT MOAAraeT, YTo BO3MOXHOCTb M3bexaTb
6putaHckoro HAC Ha npubbiAb, MOAYYEHHYIO OT 3TUX
aBTOMAaTOB, MOXET HaPYLLUNTb KOHKYPEHLIMIO N CTUMY-
AVPOBaTb MPEANpUSATUS NepeMecTUTbCs 3a MPEeAEAbI
EC paau 6onee baaronpusTHo nosmumm no HAC, — oT-
MeTuAa PaTMenA. — 3To nepBoe Aeno no bpuTaHCcKoMy
HAC, koTopoe caywiaetcs B EBponenckom cyae, u
MHOIMe NPeAnpPUSATUS U UX KOHCYAbTaHTbI OyAyT Ha He-
ro orasabiBatbcs. PelwleHne EBponenckoro cyaa no
3TOMY N APYrUM BPUTAHCKMM AEAAM BCE OXXUAAIOT C
HeTepneHuem». Offshore.SU, 31.1.2005r.

— ToproBo-NpoMbILLAEHHAs NnaAaTa OCTPoBa Jersey
nepecMaTpuBaeT MPEAANOKEHME O BBEAEHUM HaAora
Ha TOBapbl W YCAYrM, CAEAQHHOE BAACTSMU rOCyAap-

lMpaBuTeAbLCTBEHHbIE YUHOBHUKK Axkepcu u Baxpeu-
Ha BCTPETUAUCHD HEAABHO, YTOObI 06CYAUTL BO3MOXKHOCTH
AASl COTPYAHUYECTBA B CeKTope (hUHAHCOBbLIX YCAYrT,
BKAIOYasi NPOABUKEHUE UHBECTULIUHA, COOTBETCTBYIOLUMX
3aKkoHaM Lapuata. B pe3yAbTaTe onpeaeAeHa obaacTb
AASI COTPYAHMYECTBaA, KOTOpasi NpeAycMaTpuBaeT UCMOAb-
30BaHMe HOPMAaTUBHO-NPaBOBbIX MOAOXKEHUWH U NPaBOBOM
6a3bl AXepcu 0 TpacTax AASl MOAAEPXKAHUS HEKOTOPbIX
acrneKToB UCAAMCKOro TpacTa.

Offshore.SU, 14.10.2004r.
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CTBa C LIEAbID KOMIMEHCMPOBaTb NAAHUPYEMOE BBEAE-
HWE HYAEBOM CTaBKW KOPMOPATUBHOIO HaAora.

ToproBasi opraHM3auust coranacuAacb ¢ HeoHXoAM-
MOCTbIO BBEAEHMSI HaAOra Ha TOBapbl U YCAYTU, OAHa-
KO C OrOBOPKaMu, MOCKOAbKY HE BHECEHO aAbTEpHa-
TMB. OAHaKO mnocAe NyOAMKaLMW KOHCYAbTALIMOHHOIO
AOKYMEHTa Mo HaAoroBon pedopMe B HOPUCAMKLNK
naanaTta, BUAMMO, NMEPECMOTPEAA CBOE OTHOLLIEHME.

B AOKyMeHTe noa Ha3BaHueM «CTpyKTypa HaAoro-
06A0XKEHUSA Ha AXKEPCU — HAAOT Ha TOBapbl U YCAYTU —
NPaBUAbHbIA MyTb» PACCMAaTPMBAOTCH MPUYMHBI AAS
PacCCMOTPEHUS HaAOra Ha TOBapbl N YCAYTU. AOKYMEHT
NPEeACTaBAEH WHBECTULUMOHHbLIM areHTCTBOM Beaunko-
6putaHmm, UK Consultant, ot umeHn KomuteTa no gpu-
HaHCaM N 3KOHOMMKEe. KOMMeHTapun NpuUHUMaAnUCb
AO 3 AeK., MoKa OTBeThbl He npoBepsiancb. Offsho-
re.SU, 14.12.2004r.

— ®uanan npodcoto3a TPAHCMOPTHbLIX U 06LLUMX pa-
604nx B AKEpcU pPackpUTUKOBAA HOBbIE MpaBuAa Mo
HaMy Ha paboTy, NPEAANOMEHHbIE BAACTSIMU, Ha3bl-
Basi MX OTCTaAbIMUK 1 MOAPbIBAOLLUMMY NpaBa paboymx
Ha MHAMBUAYAAbHOM U KOAAEKTMBHOM YPOBHE.

BbicTynas nepea cobpaHnem npoCcor3HbIX OpraHu-
3aTOpOB M aKTVMBWCTOB, PErMOHaAbHbIN cekpeTapb T&G
AHAN OpPeMnToH ckasan: «EcAn aTn nameHeHuss ByayT
YTBEPMAEHDI, B Axxepcu ByAyT camble NAOXME MpaBuAa
npvema Ha paboTy B BocTouHOM noayLiapun. MpaBu-
TEALCTBO OMNMCbIBAET CBOM MPaBMAA KaKk «CMPaBEAAMBYIO
Urpy», HO Mbl HUYEFO CMPABEAAMBOIO B HUX HE BUAMM.
Ha Hall B3raAsiA 9T MPEAAOXKEHWST MOAPBIBAIOT MpaBa 0
BpeMeHHOM nocobumn 6e3paboTHbIM, 3aLLUNUTE OT AUCKPU-
MUHaLUMK 1 3aLUmTe 3apaboTHOM MAATbI, YCAOBUIA U CPO-
KOB AOrOBOPOB MpW MEPEBOAE B APYroe MeCTO».

Mpodcoto3 T&G NonpocuA 3KCrnepToB MO MnpaBu-
AaM HaiMa Ha paboTy N3y4nTb NAaHbLI NPaBUTEABCTBA.
AaHHble 6yAyT coobLleHbl AeAeraumMm YMHOBHUKOB
npodcoto3a Ha cobpaHumn, KoTopas AOAKHA BCTpe-
TUTbCS C NPaBUTEALCTBEHHBIM KOMUTETOM B HaAEMAE
ybeAnTb BAACTU AKEPCU OTMEHUTb UAU CYLLIECTBEHHO
N3MEHUTb NMPEANOMEHMS.

LleAb 3aKoHa O TPyAOBbIX OTHOLLEHMAX — obecne-
YATb OTKPbITYKO CUCTEMY IOPUAMYECKOM MAEHTUDUKS-
UMM 1 permcTpaunmn npodco30B N KOAEKTUBHbIX ac-
counaunin n NPeAoCTaBUTb TakKMM OpraHam YeTKumn
IOPMANYECKMIA CTaTyC; CO3AaTb MPOLIECC pacCcMOTpe-
HUS1 CMOPOB, KOTOPbIA MOAAEPMBAET U pa3BMBaET
XOpOLLUNE TPYAOBbIE OTHOLLEHUS Ha OCTPOBE C LIEALIO
COKPaTUTb CMOpPbI M CAEAATb BO3MOXKHbIM ObICTPOE pe-
LLIEHME CMOPOB B COOTBETCTBMM C NPOLIECCOM, NMOAAEP-
XaTb CyllecTBylolne npasuaa M Hopmebl. Offsho-
re.SU, 9.11.2004r.

— FocyaapcTBo Aepcu onybAMKOBaAO KOHCYAbTa-
LIMOHHBIN AOKYMEHT MO NPOBEAEHUIO PEOPMbI CTPYK-
TYPbl HAAOTOOBAOXKEHUN HOPUCAUKLIMK, U B MOCAEAYHO-
LLME LUECTb HEAEAb OXKMAAET YCAbILLIATb MHEHUS 3aUH-
TepecoBaHHbIX CTOPOH MO 3TOMY MOBOAY. AOKYMEHT
yKasblBaeT MPUYMHbI, MO KOTOPbIM HEOOXOAMMO pac-
CMOTPETb BO3MOMHOCTb BBEAEHUS HAaAOra Ha ToBapbl
N YCAYTM U AOCTYMHbIE aAbTEPHATUBBI.

AOKyMeHT, pa3paboTaHHbIA NPEACTAaBUTEASIMU KO-
POAEBbI OT UMEHM KomMUTETa N0 PUHAHCAM M SKOHOMMU-



Ke, MPEeAOCTaBASET AETaAn PSiA@ FOCYAAPCTBEHHbIX
BCTPeY, KOTopble NporayT 16, 24 n 29 Hosb. MpeacTa-
BUTEAN KOPOAEBbI XOTST MOAYYUTb OTBETbI B MUCbMEH-
HOM BUAE, 9TO MOXXHO OYAET caenaTb Yepes Jersey Fi-
nance MAM NpodeccnoHanbHylo accoumaumnio. OKoHYa-
TEAbHbIA CPOK AASl MOAYYEHUS] KOMMEHTapPMEB Ha3Ha-
YyeH Ha naTHuuy 3 aek. Offshore.SU, 3.11.2004r.

— MpaBuUTEABCTBO Aepcn 06paTUAOCh K YaCTHOM
KOHCYAbTALIMOHHOM KOMMaHWM 3a MOMOLLIbIO, YTOObI
peLnTb, HEOBXOAMMO AU BKAKOYATb TOBAPbl M YCAYTU
NMOA AEVNCTBME HaAora C npoAa. AXepcu Ha AGHHOM
aTane paccMaTpmMBaeT BO3MOMHOCTN BBEAEHUST HAAO-
ra no tuny HAC, 4Ttobbl NOAY4YMTb NPUBbLIAL, NOTEPSIH-
Hyl0 BCAEACTBUE BBeaeHUsa 0% pexuma KoprnopaTue-
HOro HaAOrO0OAOMEHUS.

KomnaHnuto Crown Agents, koTopas ynpaBAsieT
MHOMMMU KaK 6bl obuLIMaAbHBIMU BPUTAHCKUMW MPEA-
NPUATUAMU, MHOTUE N3 HUX PaHbLLE MPUHAAAENKAAN
KOPOAEBE, NMOMPOCUAM TaKKe NPOaHaAM3NPOBaThb BO3-
MOMHOCTb BBEAEHMSI MOAOXOAHOIO U 3KOAOIMYECKOrO
Hanora.

MpaBUTEABCTBO AMEPCU AOAKHO OMnybAMKOBATbL
KOHCYAbTAUMOHHbIA AOKYMEHT MO HaAOrOBbIM MAGHaM
C HaMepEeHWEM MNPEACTABUTb OKOHYATEAbHbIV OTHET B
KOHLIE TOAA@ MOCAE OOCY)XAEHUS BCEX MPEANOMEHUNA.
Offshore.SU, 7.10.2004r.

— PelweHne npaBuTeAbCTBa YTBEPAUTbL KOpropa-
TMBHBIA HAAOT C HYAEBOI CTaBKoW 6bIA0 0pA0bpeHo Jer-
sey Finance, npeACTaBUTEABCKMM OpraHoM (hrUHaHCco-
BOW OTpPacAM OCTpoBa. KOMMEHTMPYs 9TO peLleHune,
npe3naeHT Jersey Finance ®OuA OCTUH OTMETUA: «Y
(UHAHCOBOW OTPaCAM CHOBa MOSIBUAOCH YyBCTBO yBE-
PEHHOCTU, a C Y4E€TOM TOro, YTO BU3HEC HAXOAUTCS Ha
CTaAMM POCTa, 3TO pELLUEHNE KaK pa3 oYeHb HeobXo-
AVMO».

OCTUH A0DaBMA, YTO STUM MOCTYMNKOM HOPUCANKLINS
MOMET AaTb MOHSATb MEXAYHAPOAHOMY AEAOBOMY CO-
o6LLecTBy, YTO NPaABUTEALCTBO HAMEPEHO 3alLMLLATb
CBOW MO3ULMK Ha MUPOBOW apeHe u obecneynt npo-
heccuoHaAaM OTpacAu YBEPEHHOCTb W Ge3onacHyto
6a3y AAs coBepLUeHUs ByAyLLIEA AEATEABHOCTM.

OH Mpu3HaA, 4TO MPEAAOIKEHHbIE U3MEHEHUS Ha-
AOTOODAOMKEHUS HE OYEHb MOMYASIPHbI CPEAN HaceAe-
HUS ocTpoBa: «BnmoAHe HOPMaAbHO, YTO 3HAYUTEAb-
Hble M3MeHEeHUs1 cnocoboB MOAyYEHUST MPUOLIAU NpK-
BEAYT K OXMBAEHHbIM pAebaTaM AoMa, U Hen3berxHo
KTO-TO BCTaHET B onno3numio. OAHAKO MOCAEe AAUTEAb-
HbIX KOHCYAbTaUW, KOTOPblE MOCAEAOBAAM 3@ KOH-
CTPYKTUBHbIMW MEPEeroBopamu, OTPacAb OCTaAacb AO-
BOAbHaA TEM, YTO MPaBUTEABCTBO PELLMAO OKa3aTb €M
AOATOCPOYHYIO noaaepKy». Offshore.SU, 9.7.2004r.

— CeHaTop AXepcu MoBepr BCEX B LLUOK CBOUMM
yrpo3ammn AOAOMUTb Ha Mpe3naeHTa MHCTUTYTa Hano-
roobroeHnss AxxoHa BaliTuHra B cam MHCTUTYT B CBS-
3K ¢ uccaepoBaHnem PricewaterhouseCoopers, KoTo-
poe BaTuHr MpoBeA OT MMEHU MpPaBUTEALCTBA AXep-
cu.

CoraacHo coobLLeHnsM cAy»xObl HoBoCTel Accoun-
tancy Age ceHatop CTioapT CuBpe 3asBAsieT, 4YTo Bait-
TUHT MOAAEPMAA MAEK0 BBEAEHWST HAAOTra C MPOAAXK Ha
0oCTpoBE, YTObbI KOMMEHCMPOBATL NOTEPIO NPUOLIAM B

Axepcun

pe3yAbTaTe CHUMEHUA AO HYASl CTaBKM HaAora C Kop-
nopauui, Taknum obpasom, nccaepoBaHne PwC He siB-
ASIETCS HE3aBUCUMbIM.

«f1 HamepeH noaaTb Xanoby Ha BaiiTuHra B UHCTW-
TYT HaAOrOOBAOXKEHUSI», — CKa3aA ceHaTop Accountancy
Age, 0ObSICHMB, YTO Y HErO HEOMPOBEPMUMbIE AOKA3a-
TEALCTBA NPOTMB rAaBbl MHCTUTYTa HAaAOr00BAOIKEHUS.

BanTnHr oTBETUA, YTO B Ha4YaAe ropa ero nonpocu-
AV BbICKa3aTbCsl MO NOBOAY OOLLIEr0 COCTOSIHUSI AEA B
cucteMe HanoroobaoxeHus Axepcu: «Camo coboit
pa3yMeeTcs, y MEHSA eCTb CBOU MPEANOXKEHUS. Pa3Be
9TO AEAaeT MeHs1 CyObEeKTMBHBIM? {1 Tak He cuuTato.
KomnaHust cyMTaeT, YTO Mbl BCE CAEAAAU MPaBUABLHO,
KAMEHT ToXxe AOBOAEH. CMBpPE MMEET MNPaBO HE COrAa-
cutbesi». Offshore.SU, 7.6.2004r.

— KoHcTebab ocTpoBa CeHTeanep coobLuma busHec
AVMAEPAM, YTO HEODOXOAMMO 3abbiTb O BBEAEHUM HAAO-
ra ¢ npoaax. Beictynaa B ToproBo-npoOMbILLAEHHOWN
nanate, CaMoH KpoykpodT ckasan, 4To AOBepue no-
TpebuTenein N Po3HNYHbIX TOProBLIEB NOAOPBAHO pas-
roBopamu 0 HaAore Ha ToBapbl U YCAYTU.

ToproBo-NPOMBbILLIAEHHAA MaAaTta MoAAEPMKaAa
MAEKD BBEAEHUSA HaAora, HECMOTPS Ha BO3MOXXKHOE
BAMSIHWE Ha UeHbl, HO KpoykpodT ckasaAa uM: «f He
NOAAEPKMBAIO NAEID BBEAEHUS HaAOra C MNpoAa.
ELle He npuwAo BpeMsi 0b6Cy»AaTb 9TOT BOMPOC, Mbl
Aae He 3HaeM, Kak oH byaeT paboTaTb. KOCBEHHbIE
HaAorM OGyAyT MOBbILLIEHBI, TAKXE B CBOE BPEMS MO-
SABUTCS «9KOAOTMYECKUN» HAAOT, HO A HE CYMTalO0, YTO
Mbl AOAXHbI 06CYXXAaTb HEOBXOAMMOCTb MEPEAONE-
HUS PAacXOAOB Ha HaceAeHne A0 Tex nop, noka Axep-
CUICKME LUTaTbl (3aKOHOAATEAbHOE cobpaHune ocTpo-
Ba) HE U3BABAT MEAaHWe U FOTOBHOCTb COKPAaTUTb
pacxoAbl U YBEAUUUTb NPUOLIALY.

PO3HWYHbIE TOProBLUbI, CKa3aA OH, «<MMEIT AOCTa-
TOYHO NPODBAEM C BbICOKMMU apeHAHBIMU NAGTaMW, UH-
hAsLMEl, CBA3aHHOM C POCTOM 3apaboTHOW MNAaThl,
nopToBbIMK cbOpaMu, TPAHCMOPTHLIMU PAcX0AaMK ”
6ropoKkpaTnen».

KpoyKpodT 3adBUA, YTO AXKepCcuncKme LitaTbl AOA-
MHbI U3BAEYDL YPOK C TOr0, Kak eMy YAAAOCb COKPaTUTb
pacxoabl B Mapun. OH COKpaTUA YMCAO yrnpaBAEHYeE-
CKNX AOAMKHOCTEN A0 12 1 COKpPaTWUA PacXoAbl Ha Uep-
KOBHbIN MPUX0A, KOTAQ M3pUsi UMEAQ MHOTOMUAANOH-
HbI AecbmumT cpeacTs. Offshore.SU, 28.5.2004r.

— Mxepcn NAaHUPYET NPOBECTU CEPbE3HbIE U3ME-
HEHWS HAAOTOBOM CUCTEMBI, @ B AOKAGAE ayAUTOPCKOW
KoMnaHun PricewaterhouseCoopers roBopuTtcs, 4To
BBEAEHUSI Hanora Ha npoAayku — Hamboaee adhek-
TUBHbI cnocob BOCCTAHOBUTb AOXOAbI, MOTEPSIHHbIE B
pe3yAbTaTe N3MEHEHUS HAAOTO0DOAOIKEHUS KOMMAHWIA.
«HAC — 9T0 x0poLLMiA cnocob NoAYYUTb 3HAYUTEABHbIE
CPEACTBA OT HAAOrOOOAOMEHUS», — OTMETUA AXKOH
BalTuHI, KOTOPbINA NOAFOTOBUA AOKAAA.

OH OTMeYaeT, YTO TaKOM KOCBEHHbIA HaAOl, Kak
HAC, 6yaeT o4eHb ahheKTUBHBIM AAS CHATUST Hanps-
MKEHUSI C AOXOAOB OT HAAOro0bBAOMEHUS MPUOLIAK 1
6oAee paBHOMEPHO pacnpeAaeAuT HanoroBoe bpemsi.
Ho nockoabky BBecTn HAC 6yaeT cAoxHO, BalTuHr
npeAaAaraeT BOCMOAb30BaTbCS LIEHHbIM ONbITOM BeAn-
KOBPUTaHWMN U APYTUX IOPUCAMKLIMIA.

27



Axepcn

W Bce e BanTuHr noAaraeT, YTO COXpaHEHUE Ha-
AOra Ha npubbiab Ha 20% ocTaHeTCs «OCHOBHbIM KOM-
NOHEHTOM» HAAOroBOM cucTeMbl Aoxepcu. OH, OAHaKO,
He COBETYEeT MOBbILLATb HAAOT MAN BBOAUTL BOAEE Bbl-
Ccokme cTaBkM. OH Takxe roBOpUT, YTO MPaBUTEAb-
CTBO H/ B KOEM CAy4ae HE AOAMHO MOAAATHCS WCKY-
LUEHNIO M BBECTM HAAOI Ha MPUPOCT KanuTaAa, a Cy-
LecTByloLasa hopmMa HaCAEACTBEHHOWN MOLUAWHBI 3Ha-
YATEABHO MPEANOYTUTEABHEN HaAOra Ha HaCAEACTBO
WAV UMYLLIECTBO.

TeM He MeHee, NMPEANOXKEHUS O HaAOre C KoMMa-
HUM 0/10 KaxxyTcs «04EHb Pa3yMHbIMU U MPUEMAEMbI-
MW AAST KOMMETEHTHbIX OpraHoB», 0CO6eHHO B (hMHaH-
COBOW MPOMbILLAEHHOCTU. HO B AOKAGAE MOABEPraeT-
CS1 COMHEHMIO AOATOBEYHOCTb CUCTEMbBI U PEKOMEHAY-
€TCS U3Yy4nTb HAAOTOBYIO CUCTEMY.

B 3akAl04EHUM, Y4nTbIBas, YTO HaAOroBble pedop-
Mbl HanpaBAEHbl B NEPBYO o4Yepeab Ha obecneyeHmne
6AaronpuATHOro KAMMata B (PMHAHCOBOI MPOMbI-
LUAEHHOCTN, KOMMaHWsi PEKOMEHAYET YETKO OrnpeAe-
AMTb UeAn pedopM. «Elle MHOroe Hy»KHO caeAathb,
4yTobObl 0OBSCHUTL LieAM, elle 6oablue, 4YTobbl cocTa-
BUTb NAaH K pa3paboTaTb pa3HoobpasHble cTpaTe-
rmm», — oTMeTUA BantuHr. Offshore.SU, 13.5.2004r.

TpaHcnopT, CTPOUTENLCTBO

— Bcaea 3a 3anpocomM MUHUCTEpPCTBaA pasBUTUA
9KOHOMUKN, AHTUMOHOMOABHbBIN KOMUTET Axkepcun pe-
LLUMA B3ATb Ha cebsi OCHOBHOE U3YyYeHNE KOHKYPEHLIMK
N HOPMAaTUBHbIX BONPOCOB B 0O6AACTV MOPCKOrO CyAO-
XOACTBa U cdhepe (PYyHKUMOHNPOBAHUA MOPTOB.

B ctepy nayyeHns KomuteTa nomnapatoT CAEAYHO-
LUMe CAYObl: aKCMneAnpoBaHUe rpPy30B U CTOMMOCTb
TPaHCMOPTUPOBKU; MOPCKUE MEPEBO3KN (BKAIOYAA
naccaMXnpckune, rpy3oBble NEPeEBO3KU U aBTOMOOUAL-
Hble nepenpaebl); UHDpPacTpykTypa nopta (beper,
npuYaAbl, rPy30NOAbEMHbIE KpaHbl, CKAAAbl); Morpy-
304HO-Pa3rpy304Hble pPaboTbl (MOrpy3ka K pasrpy3ka
CYAOBOrO rpysa); NpoBOAKa CYAOB, OYKCUMPOBKY W
LLIBAPTOBKY.

AHTUMOHOMOABHbIN KOMUTET AMKEPCU TaKXKe Npus-
BaH BbISICHATb, CO06LLATh 1 AaBaTb PEKOMEHAALINM MO:

® TEKYLLEN CTPYKTYPE, YPOBHIO KOHKYPEHLNN, PbiH-
Kax CHab»eHMs1 CYAOXOACTBA M MOPTOBOrO CepBuca B

Bedell Cristin, BeAywas He3aBucumasi TpactoBas
KOMnNaHus A)kepcu, cTaAa NepBoM KOMMNAHMEW Ha OCTPO-
Be, KOTopasi OTKpbiAa NPeACTaBUTEeAbLCTBO B LliBenuapum.
Bedell Cristin Trust oTKpbiBaeT AouepHee npeAnpusitue B
MeHeBe, KoTopoe GyaeT HasbiBaTbecs Bedell Cristin Trust
Suisse SA. HoBasi kKoMnaHus 6yAeT OpUEHTUPOBATbLCA Ha
MEeMAYHApPOAHbIH PbLIHOK YNpaBA€HUSI COCTOSIHUEM Ha
YaCTHOM YPOBHE.

Offshore.SU, 8.9.2004r.

BaAoBo# HaUMOHaAbHbIN AOXOA AX<epcHu Ha YeAOBeKa
B 2006r. coctaBuA 39 000 ¢hyHTOB CTEPAMHIOB, NO CpaB-
HeHuIo ¢ 22 000 (hyHTOB CTepAMHIoB B BeAuko6puTaHmu.
Offshore.SU, 28.9.2007r.
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Axepcn; TEKYLLIEN CTPYKTYpe U pa3mMepam MOoLUAMH U
cbopoB B 9TOM CEKTOPE;

® MepaM, KOTopble MOTYT ObITb MPUHSTLI B PaMKax
3aKOHa 0 KOHKYPEHLIMN AASI MOBbLILLEHNSA KOHKYPEHTOC-
NoCOBHOCTM 3TOM OTPACAU, @ TaKKE aAbTEPHATUBHbIM
MepaM, KOoTopble MOrAM Obl MOBLICUTL 3PDEKTUB-
HOCTb A@HHOIO CEKTOpa, KOTOPbLIN ABASETCA MOHOMO-
AVEA U Ha KOTOPbIA HE PacrnpoCTpaHSETCS AENCTBUE
AHTMMOHOMOABLHOIO 3aKOHa, BKAKOYast Mepbl Mo pery-
AMPOBAHMIO N KOHTPOAIO HaA LIEHaMW.

BuaA BpayH, — UICMOAHUTEABHBIA AUPEKTOP AHTUMO-
HOMOABHOrOo KomuTeTa Axepcu, 3asaBuA: «CyAOXOA-
CTBO W MOPTOBble CAYMObl (hakTUYECKN SBASIOTCS
MN3HEHHO BaXXHO KOMMYHUKaALMEN AAA noTpebuTe-
A€M U MECTHbIX NPEANPUHUMATEAENR. TN CAYIObI KOH-
TPOAUPYIOTCS OYEHb OrpaHUYEHHBIM KOAUYECTBOM
ornepartopoB (a B HEKOTOPbIX CAy4asiX MOHOMOAUCTUYE-
CKUM 06bAMHEHMEM). BaxKHO cAeanTb, YTOObI MHTEpE-
Cbl NOTPEOUTEAEN N MECTHbIX NPEANPUHUMATEAE Obl-
AV 3alUMLLEHBI Ha HAAAEXKALLEM YPOBHE, a Takke 3a
BO3MOMHOCTbIO YAYULLEHUSA (PYHKLMOHMPOBAHUSA 9TOMN
cpepbl. [103TOMY Mbl 04EHb FTOPAMMCSH BO3MOMHOCTbLIO
KOHTPOANPOBATb 3TN CAYXXObl 1 BECTM UX HEMPEPbIB-
Hoe m3yyeHune». Offshore.SU, 8.8.2006r.

HenBUXMMOCTb, CODCTBEHHOCTb

— RBC Regent Tax Consultants Limited — noapas-
aeneHne Royal Bank of Canada Global Private Ban-
King — COBMECTHO C O(LLUOPHON OpUANYECKON up-
Mo Ogier n areHTCTBOM MO U3YYEHUIO HEABUMMMOCTHU
n nepemelleHns Edge cobupatotcs nNpoBecTn B uye-
TBEPr ceMmHap B AOHAOHE.

CobbITMe HanpaBAEHO Ha WMHAMOPMUPOBAHUE tOPU-
CTOB, OYXraATepoB M APYrnx npodeccnoHaroB aToM
cepbl AEATEABHOCTM O TOM, Kak OHW MOryT MOMOYb
KAMEHTaM MOAYYMTb LIEHHYIO PE3MAEHLUMIO B AXEpCu.
Atob0oiA, NOAyYaOLNA B MOAAPOK LIEHHYID HEABUMMU-
MOCTb B AXKEPCU MO BCEM 0XMABHUSIM CMOXET COXpa-
HUTb AOCTATOYHbIA AOXOA, XOTS €ro CyMMa €XEroA-
HbIX HAAOrOB COCTaBUT Mo MeHbluen mepe 100 000
(QYHTOB CTEPAUHIOB (MO AENCTBYIOLLUM CTaBKaM MoAO-
XOAHOIO HaAora).

Bce acnekTbl nepeesaa B Axepcn 6yayT obcy«-
AaTbCs HA CEMUHApe — KoTopbii cocTomTesa B Canada
House, Tpadanbrapckas naowlaab, AoHAOH SW1Y
5BJ, ¢ 17 A0 20 yacoB BeYepa — BKAKOYAs 3aKOH O Mo-
AOXOAHOM Hanore AAa 1 Kateropum nopateAen 3asie-
AEHUA N NPUMEHSIEMbIM 3aKOHaM U MOAUTUKE, KOTO-
pble MO3BOASIIOT AULIAM, HE SBASAIOLLIMMCS PE3NAEHTa-
MU AXKEPCH MOAYYUTb CTATyC BAGAEAbLIEB LIEHHOMN He-
ABMXMMOCTU B AXKepcu.

[AaBa KOHCYAbTAHTOB MO BOMPOCaM HaAOroobao-
weHunsa Ha bputaHckux o-Bax RBC Regent Puyapa
Bpykc NpPOKOMMEHTUPOBaA: «I3TOT CEMUHAP OXBaTUT
BCE, YTO BaM HeOHXOAMMO 3HaTb, YTOObI MepeexaTb
Ha OCTPOB, BKAIOYAsi HAAOrOOOAOMKEHME, KOHCYAbTa-
umn B chepe npaBa M HEABUMMMOCTU, HapPSIAY C CO-
LIMaAbHbIMW acrekTamu NpoxxmBaHus B Aoxepcun. RBC,
Ogier n Edge nmeloT OTAMYHOE MECTOPaCcnoAOIKEHWME,
4yTOObl KOHCYABTMPOBATb KAUEHTOB MO 3aKOHOAATEAb-
CTBY, OXBaTbIBalOLLEMY 3TW Ba)KHbl€ BOMPOChI».



OKOHOMUKaA Axepcu, byayllas NMOAMTUKA HaAOro-
06A0XEHUSA U PACXOAOB HEAABHO Monana Mnoa TLia-
TEAbHOE M3YyYeHUE MWHUCTPa (PMHAHCOB U PECYPCOB
ceHatopa Teppu Ae Cyapa, KOTOPbIN 3asiBUA, YTO OC-
TPOBY HEOOXOAMM OOAbLLNIA BKAGA MHOCTPAHHBIX 9KO-
HOMUCTOB AAS MOAAEPMAHUSA MOAUTUKKU, COKYCUPO-
BaHHOM Ha LIEASIX 9KOHOMUYECKOro pocTa, obecneyn-
BalOLLEr0 co3ApaHMe paboumx MECT AAS MECTHbIX MU-
TEAEA N HA CHWMWKEHUU UHDAAumMK. Offshore.SU,
4.10.2007T.

— lMpeacTaBnTEAN AXKEPCKM CHOBA MpUEXaAU Ha
BAMKHMIA BOCTOK, OHW MPUHAAM aKTUBHOE y4YacTue B
apaBUINCKOI KOHbepeHUnn obllectBa cneLmasncToB
no Tpacty 1 cobCTBEHHOCTW, KOTOpasi cernyac npoBo-
anTtcs B Aybae B oTene Jumeirah Emerates.

KoHdepeHuns B Aybae MpoOBOAMTCS y)Ke BTOPOM
pas, oHa NocBsiLLeHa NAGHUPOBAHMIO BAArocoCTOSHUS
CEMEN N OTAEABHbIX AMU. B pamkax nporpammbl Hec-
KOAbKO U3BECTHbIX MEMAYHAPOAHbBIX 9KCNEPTOB MPEA-
CTaBAT aHaAM3 U3MEHEHUN B 3aKOHOAATEALCTBE U
TEHAEHUMIA Pa3BUTUA OTPAacAM, a TaKKe PacCMOTPAT
BOMPOCHI, C KOTOPbIMU CTaAKMBAIOTCH OTAEAbHbIE Ce-
MbW U COCTOSITEABHbIE FPaXxAaHe NpU NAaHMPOBaHUN
CBOEro MMYyLLECTBEHHOIO MOAOXEHUSA U (PUHAHCOBBIX
onepauui.

Bo Bpemsa 3TOM ABYAHEBHOM KOH(EPEHLMU, KOTO-
pas 3aKaH4YMBAETCHA CEroAHs, BbICTYNMUT MNPeACTaBu-
TeAb Ashburton Mutep Aykac, OH PacCMOTPUT PUCKMU,
CBA3aHHble C MPUHATUEM PELLEHUI, @ TaKXe adek-
TUBHOE yrpaBAEHUE akTUBaMU. [apTHeEpP U3 MeXxAyHa-
poAHON topuanyeckon cdupmbl Rawlinson & Hunter
CalMOH AMEHWHIC OCTaHOBMTCS Ha BOMpocax, CBs-
3aHHbIX C BAAAEHMEM cOBCTBEHHOCTLIO B BeAnkobpu-
TaHUN U MHBECTUPOBAHUEM B €BPOMENCKUX CTpaHax.
MapTHep topuanyeckon dumpmbl Ogier, KoTopasa cne-
LMaAM3MpyeTCA Ha 3aKOHOAATEALCTBE OMLLUOPHbLIX
topucankumnin, CTuB MenkAeAMOH BbICTYMUT OT MMEHMU
CeKTopa TpacToBbIX YCAYr AKepcu, OH MNpeAcTaBuT
npeseHTaumio «AXepCU: Kak CoXpaHUTb AMAEPCTBO».

06 ocTpoBe Take pacckaxkyT Volaw Trust Compa-
ny n AP Executive, obe aTM KoMnaHuM Axepcu npea-
CTaBAEHbl Ha KOHepPeHUUN. Takxe MPUCYTCTBYET PSAA
cneunaancToB ¢ AXKepen, KOTopble MPEACTABASIOT Ta-
Kune opraHm3daummn, kak EFG Offshore, IFM Trust, Mou-
rant, Ogier, Rathbones, Royal Bank of Canada.

AKepcn LUMPOKO NPEACTaBAEH Ha KOHMepeHuuu,
a B MapTe NnpeAcTaBuTeAM (OMHAHCOBOIo CeEKTopa OcC-
TpoBa HaHecAn 10-AHEBHbIN BU3UT B CTpaHbl [epcua-
CKOro 3aAvBa, KOTOPbIN OpraH npaBuUTEALCTBA MO MNPo-
ABWXKEHWIO (hMHAHCOBBIX YCAYr Jersey Finance oueHuA
KaKk yCneLUHbIn Luar.

Jersey Finance opraHn3oBan psA NPUEMOB N MePO-
npuatuin B Aybae, Aby-Aabu, Katape n baxpeiiHe.
MpoBeaeHo 250 BCTpey npeacTaBUTEAEN (DUHAHCOBO-
r0 CEKTOPA U UX KOAAEraMU U KAMEHTaAMU U3 CTPaH pe-
rmoHa Nepcuackoro 3aAamBa. HekoTopble AeAeratsbl OT-
AOXKMAW CBOW 0OpaTHble MOAETHI, MOTOMY YTO MOSIBU-
AUCb HOBblE BO3MOXHOCTU AASI MPOBEAEHUST BCTPEM.

FeHAMpPEKTOp KoMmnceum pmHaHCOBbIX YCAYT Axep-
cun AaBumA Kapc noAnucan MEMOPaHAYM O COTPYAHUYeE-
cTBe ¢ YnpaBAeHneM cuHaHCOBbIX yeAyr Aybasi, opra-

Axepcun

HOM PEeryasvMpoBaHusi pbiHKa MHAHCOBLIX YCAYT Mex-
AyHapoAHOro dmMHaHcoBoro LeHTpa Aybas. MNoanuncas
9TO COrAalleHne, HOPUCAUKLMN NMOATBEPAUAK CBOE AO-
BEPUE K CTaHAApTaM peryaAmpoBaHuWe ApPYron cTtopo-
Hbl.

«TO, C KakoW TENAOTOM HacC MPUHSAKM B MapTe U Ka-
Kne BO3MOMHOCTU AASt BEAEHMSI BU3HECA Mbl YBUAEAW,
CBUAETEALCTBYET O BaHOCTU TakuUX BU3UTOB, BEAb
OHWM MO3BOAAIOT HaM pacckal3aTb O Halluux Hamepe-
HUSAX B 9TOM pPErnoHe, — OTMETUA rAaBa Jersey Finan-
ce lNbep Xopcear. — be3 coMHeHUs1, psiA huHaHCo-
BbIX YCAYI, KOTOpPbIE NpeaAaraeT AXKepcu, OYeHb UHTe-
peceH KOMMaHUsaM 1 KAMEHTaM U3 3TOro pernoHa. U <
YBEPEH, YTO Ha KOHdepeHunn ObLecTBa crieumanu-
CTOB MO TpacTy 1 COBCTBEHHOCTM B 04epeAHoi pas by-
AYT 3aMeTHbI OMbITHOCTb M HaBbIKW HaLUMX Cneunau-
ctoB». Offshore.SU, 4.5.2006r.

Tenekom, kocmoc, CMU

— MuHUCTP hrHaHCOB 1 pecypcoB AKepcn — ceHa-
Top Teppn Ae Cyep npeAcCTaBUA MPEANOMKEHUS, MpPU-
3blBalOLLUME AEPCUIACKME LITaTbl COrAACUTbCA Ha
npoAaxy cBoen Aoam B Jersey Telecoms (JT), u Tpe-
6ytoLLIME MOABLICKATb MOAXOASILLIErO MOKYNaTeAs.

MpaBUTEABCTBO AXEPCU FOBOPUT, YTO MPOBEAO
MHOMECTBO KOHCYAbTALIMIN C SKCMepTamm No NpoAae
Jersey Telecom, 1 AOKA@AbI ObIAK MOATOTOBAEHbLI MHO-
MKECTBOM HEMOCPEACTBEHHO 3aMHTEPECOBAHHbIX CTO-
POH, TaKUX Kak MUHUCTP SKOHOMMYECKOrO Pa3BuUTUS,
Jersey Telecom, a Takxe MOAKOMUTETOM MO U3y4e-
HUIO 9KOHOMMYECKON AEATEABHOCTU.

B oTBET Ha peKOMEeHAaUMM MOAKOMUTETA MO MpPeA-
AOMKEHUSIM O MpoAaxe, ObIAO PELLIEHO NMPOBECTU AAAb-
HeWLlee COBMECTHOE PacCAEAOBaHNE MPEANOIKEHNS O
npoAaX<e, KOTOPOE KOHTPOAMPOBAAOCh Obl HE3aBUCK-
MOW KOOPAMHAUMOHHOW rpynnon. B a1y KoopAunHa-
LUMOHHYIO rpynny BowAn Buan Oram — Buue-npembep,
AH BASK — MUHUCTP hmnHaHcoB Axepcn, Aasua lMNap-
KEep — 9KCMEPTHbIA KOHCYAbTAHT MOAKOMUTETA MO U3y-
YEHUI0 9KOHOMUYECKON AeATEAbHOCTU, BO6 AoypeHc —
WCMOAHUTEABHBIN AMpeKTop Jersey Telecom, a Takxe
CcneuMaamcTbl UPMbl MO 3KCMEPTHOMY KOHCYAbLTMPO-
BaHuMto Oxera. Bce wTtaTtbl AXepcu NpuraallaAmcb K
BbIPaXEHMIO CBOErO0 MHEHUS U ONACEeHUn N0 AQHHOMY
BOMPOCY.

KoopanHaUMOHHasa rpynna NpULIAa K PELLEHNIO,
4YTO Npoparka Jersey Telecom oTBEYaET AYULLMM 3KO-
HOMWYECKMM WHTEpPecaM 0-Ba, MpU YCAOBUW, 4TO Oy-
AET COBAOAEH psiA YeroBuUiA. Ae Cyep npu COTpyAHWNYE-
CTBE MUHUCTPA 9KOHOMUYECKOrO Pa3BUTUS paspabo-
TaA PSIA Mep MO pa3peLLEHNST KaXKAOrO U3 MOCTaBAEH-
HbIX YCAOBWI, U OH YBEPEH B TOM, 4TO 6OAblUE HET
NPUYMH OTKAGAbIBATb MPOLIECC MPOAGMM.

CeHnatop Ae Cyep NMpoKOMMEHTMpOBaA: «Ham yaa-
AOCb PaspeLLnTb BCE MOAO3PEHUST MO MOBOAY NMPOAa-
»n Jersey Telecom, BKAlOYas 3alUMTy notpebutenei,
NMPOAOAKEHNE WUHBECTMPOBAHUS B MHMPACTPYKTYPY,
3alMTy npaB TPYAOYCTPOWCTBA MEpPCOHaAa M HaXoM-
AEHUNE MOAXOASLLIEr0 MOKynaTeAd. TK acneKTbl, Haps-
Ay CO MHOTUMU APYTMMMU, BbIAV TLLIATEABHO paccMoTpe-
Hbl 9KCMEPTHON Komuccuen. baaropaps npaBuAbHbIM
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Axepcn

MepaM, NPEANPUHATBIM LITaTaMu, KoMnaHus Jersey
Telecom u »xuteam Axepcu MoryT ObITb YBEPEHDI, H4TO
npoAaka SIBASETCS HaWAYYLLUM BbIXOAOB AAS OCTPO-
Ba, HAAOrOMAATEAbLLMKOB, TEAE(OHHbIX MOAb30BaTe-
AEWN U COTPYAHMKOB KOMMNaHuu Jersey Telecom. «4 no-
npotuy LLTaTbl 06cyanTb MpoAay B HOSI6. 1 0A06pUTH
n36paHHOro nokynaTteAst B caeaytoLieM roay». Offsho-
re.SU, 17.10.2007r.

— Komnanug Jersey Telecom Group 3asiBuAa 0 MAa-
Hax BbIAEAUTb 7 MAH. (DYHTOB CTEPAMHIOB Ha MOABOA-
HbI ONTOBOAOKOHHBbI KabeAb, KOTOPbIA COEAUHUT Te-
AEKOMMYHUKALMOHHYIO WHAPACTPYyKTYypy HopmaHa-
CKMX 0-B C BCEMUPHbIMWN CETAMM.

MpoekT «CBo6OAA» BKAIOYAET N3rOTOBAEHMWE BbICO-
KOMOLLIHOFO OMTOBOAOKOHHOIO KabeAast Mo MHAUBUAY-
aAbHOMY 3aKa3sy, KOTOpblii BYAET MPOAONKEH MEMAY
toHbIM 6eperom AHramm n byxtoin L’Ancresse Bay B
ceBepHon vYacTn lepHcu. Aanee kKabeAb COEAUHUT
Mxepcn ¢ OpaHumnent, co3pas To, 4To Jersey Telecom
ONUCbIBAET KaK «rMOKy0, CBEPXMOLLIHYIO BHEOCTPOB-
HYIO CeTb».

«3a NOCAEAHMNE TpU FoAa Mbl BAOXUAM 11 MAH.
(byHTOB CTEPAUHIOB B CO3AaHME CETEBbIX TEXHOAOIUI
CAEAYIOLLIETO MOKOAEHUS, KOTOPbIE NMO3BOAAT HaM Mnpe-
AOCTaBASITb HOBbIE YCAYIM, TaKMe Kak YAbTPACKOPOCT-
HOW, C LULMPOKUM AManasoHOM 4acToT AOCTYM K AOMaMm
n ewe boree aPHEKTMBHBIM YACTHbIM KaHaAaM AAS
NPEANPUHUMATEAEN, — COOBLLIMA YNPABASIOLLIMA AUPEK-
Top Jersey Telecom Bob AoypeHc. — Hawl npoekT no-
3BOAUT NPEAOCTaBUTb HOBbIE YCAYIM 3@ NMPUEMAEMbIE
LeHbl 1 obecneynTb rMBKOe MOAKAIOYEHUE KO BCEM
BCEMUPHbIM ceTaM. «CBoboaa» NPeAOCTaBUT MECT-
HbIM MUTEASIM AOCTYMN K YCAYraM HOBOIO MOKOAEHMS,
6a3npyonMmMea Ha LMAPOBBLIX U UMHTEPHET TEXHOAO-
rusix.

MbI peLlumAn NONTU AaAblLLe B CBOEM (DUHAHCUPO-
BaHUKM MNpPOEKTa M npeaocTaBuTb Jersey Telecom Kak
HeOOXOAMMYIO CTPaATErnvyeckyto Tak U OUHAHCOBYIO
HEe3aBMCUMOCTb. POEKT MO3BOAUT YKPEMUTb 3KOHO-
MUKY, YAYHLUNB TEAEKOMMYHUKALMOHHbIE CBS3M OCTPO-
Ba, U TEM CaMbIM CAEAaB €ero elle boree NpuBAEKa-
TEAbHbIM AASI MpeAnpuHUMaTeAen. NpoekT paccymTaH
Ha AOATOCPOYHblE MHTEpechl Jersey Telecom, C yde-
TOM €ro KOHKypPeHTOCMOCOOHOCTU U COAEWCTBUS Ha-
UMM KAMEHTaM».

FoAraHACKMA 3amMMuHUCTpa (huHaHcoB flH Keec aAe
firep noAnMcaA coraalleHusi ¢ NPeMbepP-MUHUCTPOM Axkep-
cH, ceHaTopoM ®DpaHKkoM YoAkepoM. CoraawueHusi 06 06-
MeHe MHcopMaLmel OCHOBbIBAETCS Ha TUMOBOM COrAalle-
Hum 03CP 06 o6MeHe MHpopMaLMel No BONPOCaM HAAOTo-
06A0XKeHuUs.

Offshore.SU, 26.6.2007r.

MpaBuTeAbCcTBO AXepcu 06bsBUAO, 4TO ¢ 2009r.
NAaHUPYeT BBECTU CUCTEMY HAAOr00OA0IKEHUS] KOMNaHUK
«0/10». OHa npeAycMaTpMBaeT NPUMEHEHUEe CTaHAAPTHOM
CTaBKM HaAora Ha npu6bbiab B 0% M cneuuaAbHOW ero cTas-
Ku B 10%.

Offshore.SU, 19.5.2006r.
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MepBas ha3za NpoekTa AOAKHA HayaTbcs B OAM-
MallLne HECKOAbKO HEAEAb N BYAET NMPOUCXOAUTL My-
TEM 3XOAOKATOPHON CbEMKM MO MOPCKOMY AHY BAOAb
HamMeYyeHHO KabeAbHON MarnmcTpaAn. Kak TOAbKO Ma-
rMCTpanb ByAeT HameueHa, CneLnaAbHO WU3roTOBAEH-
HbIi KabeAb ByaeT nporoxeH B 2007r. Offshore.SU,
7.12.2006r.

— MUWHKUCTEPCTBO pecypcoB M (MHaAHCOB Axepcu
Ha4YaAO0 KOHCYAbTaLMM MO MPEAAOMKEHMIO MPOAAMMN N3
roccobCTBEHHOCTN MPOBANAEPOB TEAE(OHHOWN CBSA3U
Axepcn TeaekoMm.

Axepcn TEAEKOM — OAMH U3 HEMHOIMMX TeAeoH-
HbIX OMNEpPaTopoB B MUPE, KOTOPbIA MOAHOCTBIO ABAS-
eTcst roccobCTBEHHOCTLIO. BcAea 3a OCHOBaHMEM
000 Axepcu TeaekoM lpynn n opraHn3aunen Hela-
BMCMMOIO KOHTPOASI HaA NMPOMBILLAEHHOCTbIO, obecne-
YMBAEMOIrO YNPaBAEHMEM MO PENYAUPOBAHUIO KOHKY-
peHummn Axepcun B aHB. 2003r., Akepcuinckme wtarhbl
cenvac paccmaTpmBatoT BO3MOXKHYHO MPoAaxy Axep-
cn TenekoMm.

KOHCYAbTALMOHHbIE AOKYMEHTbI ObIAW BbIMNYLLEHbI
MUHUCTEPCTBOM PECYPCOB U (DMHAHCOB, B KOTOPbIX Y
3aNHTEPECOBaHHbIX CTOPOH BbISICHAETCS LIeAeC006-
pa3HoCTb npoAaxun LLTtatamn Axepcn TeAekoM.

o MHEHMIO MUHUCTEPCTBA, PEFYAMPYIOLLUNA MeXa-
H13M 06ecneynT AOCTaATOYHYIO 3aLUUTY NpaB noTpebu-
TEAEN, a CyLLEeCTBYIOLLMIA BbICOKUA YyPOBEHb UHMPa-
CTPYKTYpPbl, OT KOTOPOro 3aBUCUT OCTPOB, Takxe Oy-
AET 3allUuLLEH B CAyYae nNpopan Aepcn TeaekoMm.

KOHEYHbIN CPOK OTBETOB Ha 3anpoc — 8 ceHT. MoA-
HbI TEKCT KOHCYAbTALMOHHOIO 3arpoca Mo npeaAoXxe-
HUIO NPoAaMN Aepcn TEAEKOM MOXXHO HalTu B pas-
aene Tax News Resources. Offshore.SU, 21.7.2006r.

— MpaBuTeAbcTBO Axepcu noobellaro NPUHATL
Mepbl, B pPe3yAbTaTe KOTOPbIX KPYNHbIM OPUTAHCKUM
rpynnam no Po3HMYHOIN TOproBae ByAeT Tseao 0boir-
T 3akoH 06 HAC 1 npoaaBaTh ToBapkl 6e3 ero yyeTa,
XOTS NMPEACTABUTEAU MEAKOTO BU3HEeca npeAynpeau-
AV, 4TO AEVCTBUS NMPaBUTEALCTBA HE A0 KOHLIA MPOAY-
MaHbl.

MonoxeHne 06 ocBoboxaeHnn ot HAC ToBapoB ¢
HNU3KON CTOMMOCTbIO MO3BOASIET PO3HUYHLIM TOPrOB-
LlaM npoAaBaThb Yepes3 MHTEPHET C OCTPOBOB AXKepcu 1
l'epHcn 6e3 yyeta HAC CD-ancku, DVD-AMCKKM, KOMIMbLO-
TEePHbIE UrPbl U KOHTAKTHbIE AWH3bl, CTOMMOCTb KOTO-
pbix He npeBbillaeT GBP18. HopmaHACKMe ocTpoBa He
ABASIHOTCA YacTbto EC, noatoMy ToBapbl, KOTOpbIE OT-
NPaBASItOTCS OTTyAa@ NOYTON, He obaaratoTes HAC.

CoraacHo coobuieHusm Financial Times HoBasi cu-
cTemMa AULIEH3MPOBaHUS BPUTAHCKMX KOMMNaHUi, pabo-
TaloLWwmx Yepes AMcTpubytopoB B Axepcu, Tpebyer,
4yTOObl 3TN KOMMAHUN OTKA3aAUCb OT MOAOBHbLIX CXEM
B T€YEHME ropa.

Ccbinasicb Ha Ouannna O3oyda, MUHUCTPA SKOHO-
MMUYECKOro pasBuUTUSA Aepcu, raseta 0OTMETUAA, YTO
Takasi NOAUTUKA MO3BOAUT «OXBaTUTb OOAbLLUMHCTBO
BMAOB KOMMEPYECKON AESATEABHOCTW», XOTS PO3HMWY-
HbIM TOProBLIaM pa3peLuaT NPOAOAKUTb PaboTy, ecAn
Y HUX €CTb AMLIEH3USI 6€3 BPEMEHHOI0 OrpaHMyYeHus.

FT Takxe cooblumaa, YTO 9T Mepbl HE MOBAUSIOT
Ha AEeATEeAbHOCTb akcrnopTepoB CD-aMckoB M3 Axep-



CW, ¥ KOTOPbIX ECTb MECTHbIE MPEACTAaBUTEALCTBA Ha
ocTpoBe. [TpeacTaBUTEAN MEAKOTO BM3HECA 0A0DPUAK
3TU Mepbl N XoTeAn Bbl MOKOHYMTb C NMOAOOHOM NMpak-
TUKOW, MPEeAYNPEAast, YTO HE3aBUCKMbIE€ PO3HUYHbIE
TOProBLUbl, KOTOPble He cnocobHbI KOHKYpPUpPOBaTb,
obaHKpoTATCS.

OAHaKo (hOpyM YacTHbIX MPEeANPUHMMATEAEN, KO-
TOPbIA OTCTAaNBAET MHTEPECHI MaAbIX N CPEAHUX MPEA-
NPUSATUA, COOBLLMA, YTO STUM MepaM He XBaTaeT sic-
HOCTW, X MOMPOCUA NMPABUTEALCTB AKepcn 06bACHUTL
CBOI MOAUTUKY.

hnaBa chopyMa Huk MoAAMHE 3asBUA: «Ecan Awxep-
cu AencTBUTEAbHO cobupaeTtcs H6opoTbcs C 3TOM
NPakTUKOW, a paHee yxe OblAu NoAODOHble 3asiBAe-
HWUS, TO MPaBUTEABCTBO AOANHO COOOLLNTbL, KOrAa W-
raHTaM PO3HWMYHOW TOProBAU CAEAYET MPEKPaTUTb
AEATEABHOCTb HAa OCTPOBE». [OAAUHT OTMETUA, YTO
PacrnoAOXEHHbIE B AXKEPCU MNPEANPUATUSA, Takue
Kak, Hanpumep, Play.com, cMOryT u AanbLle MOAb30-
BaTbCs 9TOM Aa3elikoil. OH Takxe 0b6paTUA BHUMa-
HMEe Ha To, 4YTO OT NMpaBUTEAbCTBaA [EpHCKM He MOCTy-
NMUAO 3asIBAEHME O HamMepeHUM MpPeKpaTUTb AaHHYH
NPaKTUKYy.

[OAAVHI COBETYET MUHUCTEPCTBY (hMHaAHCOB BeAun-
KobpuTaHun NpuHSATL Hoaee peLlnTeAbHble Mepbl B
broaKeTe, KOTOPLIN NMPEACTABAT yxKe B MapTe. «EcAm
UM He YAaCTCS 9TOro CAeAaTb, TO HE3aBUCUMMbIE My3bl-
KaAbHble MarasuHbl, ONTUKM N NOCTABLUMKN 3A0POBOW
N 06aHKPOTATCS», — MPEAYNPEAUA OH.

B deB. 2005r. MUHUCTP NPaBUTEABCTBA COOOLLIMA
Ha BCTpeye nopkoMuteTa MuHucTepcTtBa OUHAHCOB,
YTO KasHa TepsieT 1 MAH. B rOA B pe3yAbTaTe YKAOHE-
Hua oT ynaatel HAC. Offshore.SU, 7.3.2006r.

BHeL3KOHOMCBA3M, NOAUTUKA

— lNMocAe TOro Kak B MPOLIAOM TFOAY AeAeraums
Axepcn coBepLunaa Typ MO BOCTOYHbIM FOCyAap-
CTBaM, OCTPOB MOMET BOCMOAb30BaTbCA MpPenMyLLie-
CTBamMu 1 pa3BMBaTb AEAOBblE OTHOLLEHUS C Knutaem,
B YaCTHOCTU B 0OAACTU NMPUBAEYEHUS KanUTaAa U MOA-
AEPMXAHNA MHOCTPaHHbLIX MHBECTUUMIN B MNpeAeAax
CTpaHbl.

CoraacHo coobLLeHMAM NPaBUTEABCTBEHHOIO Op-
raHa rno rpoABMMKEHUIO MHBECTUUMIA Jersey Finance,
nocae Hosibpbckoro Bu3uTa B MOHKOHF, CuHranyp u
LLIaHxal y»xe ecTb Npu3HaKku Toro, Yto BU3HEC CTeKa-
€Tcs Ha OCTPOB. NPaBUTEALCTBO XO4ET, YTOOLI Yepe3
Axepcn MPoxXoAMA MyTb NPAMbIX WHOCTPAHHLIX UHBE-
cTuumin n3 Eponbl B Kntan. OHO Takke HaaeeTcs
ycTaHOBUTb 6onee BAN3KME OTHOLLEHMS C TOHKOHTOM,
KOTOPbIA MOXHO CYMTaTb rAaBHbIMW BOpOTaMn B Ku-
Tan.

HepaaBHO Komuccus (bMHaAHCOBLIX YCAYr 3aperu-
CTpypoBaAa KOMMaHUIO, Ha3BaHWe KOTOPOM MNpeAcTa-
BAEHO Ha aHIAMMNCKOM N KUTaANCKOM SA3blkax. BuKTOp
Xo, ampektop The Langtry Trust Group, KOTOpbI BMe-
CTe C npeAcTaBuUTEAAMU Jersey Finance coBepLUnA Typ
no Asuu, B 9TOM Mecsille OT UMEHU KUTaNCKUX MHBE-
CTOpPOB 3aperucTpupoBan komnaHuto Elite Business
Consultants(Jersey) Limited. Xo cunTaeT, 4To ecAan
npeanpusitue byaet pabotatb B Kutae, HeobxoAnmo

pa3peLunTb PErMcTPaLnio KOMMNaHui, AeraAu3mpoBaH-
HbIX HA KUTANCKOM SI3bIKE.

Komunceuns hmHaHCOoBbIX YCAYT NPUHUMAET MepbI C
LeAbIO MOMOYb KOMMNaHuaM. AyAnaH AaMm, 3amecTu-
TeAb perncTpatopa, roBOpuUT, YTO YXKe YCTaHOBAEHO
nporpamMmmHoe obecneyvyeHne, KOTOPOE MO3BOASET pe-
rMCTPUPOBaTb KOMMaHUKN, UCMOAB3YIOLLIME KUTaNCKne
neporAnbl.

Oua OCcTUH, Npe3unAeHT Jersey Finance, 0ObACHUA:
«AMKEPCU AOMKEH YKPENUTb penyTaumio MHaHCOBOro
LEHTPA, M Hall NepBbli BU3WUT B A3MI0 B KOHLIE MPO-
LUAOIO FOA@ CO3AAA YCAOBUS AAS AOCTVIKEHWNS 9TON Lie-
AM. OAHaAKO Mbl 3HAEM, 4YTO KapubcKMe oPUCANKLNK
CUMTAOTCS XOPOLLUMM MECTOM AAS permcTpaumm os-
AOB M KOMMaHUi, kpome Toro, CuHranyp 6yAeT CuAb-
HbIM KOHKYPEHTOM B 0OAACTM TPacTOBON AEATEAbHO-
ctn. OTpacAab A0AKHaA paboTaTb € BAACTAMU AxepcH,
4YTOObI BOCMOAB30BATbCS MOMEHTOM U MPUBAEYbL AO-
CTaTOYHOE KOANYECTBO HOBbIX MPEANPUSTUIA».

MNMbep Xopcanb, npeaceaates Jersey Finance, oT-
METUA: «YUnTbiBasi TO 0OCTOSATEALCTBO, YTO KUTAMCKUE
BAACTM MPUBETCTBYIOT 3apybe)Hble MHBECTULUN B
MECTHblE KOMMaHWK, BMOAHE BEPOSTHO, YTO E€CAM
AXKepcu yaacTcs 3apekoMeHAOBaTb cebsl B KavyecTBe
nocpeAHKa nNpu MHBECTMPOBaHUM B Kntan, 3a aTum
NocAeAyeT MPUTOK HOBbIX MPEANPUSATUIN Ha OCTPOB, a
WMEHHO 3TO M HAAO HalLUEN SKOHOMUKE».

Hanpumep, cyuwectByeT BO3MOMHOCTb CO3AaTb
KOMMaHUIO B AXKEPCK C LIEABID 3aPErMCTPUPOBATHLCS
Ha PbIHKE aAbTEPHATMBHbIX MHBECTULIMIN AOHAOHCKOM
(HOHAOBON OUPIM, YTO MOMOMKET KUTANCKUM KOMIMa-
HUSIM, KOTOpPbIE HYXKAQOTCS B 3apybexKHbIX UHBECTU-
LMSIX.

AaBokat u3 komnaHuu Crills Advocates yxe 3aHu-
MaeTcs 3TUM BOMPOCOM, OH OTMETUA: «PbIHOK anbTep-
HaTUBHbIX MHBECTULIMIN 0becneynBaeT CyLLECTBEHHbIE
HaAOroBble€ AbrOTbl MHBECTOPaAM. Kpome Toro, komna-
HWUS, 3aperucTpupoBaHHas B AXepcu, NOAyYaeT Hen-
TPpaAbHbIA HAAOrOBbIN CcTaTyc, YTO obecrneuymBaeT el
AOMOAHUTEABHbBIE HAAOroBble AbroTbl». Offshore.SU,
23.2.2006r.

— AreHTcTBO Jersey Finance NOATBEPAMAO AaHHbIE
4YeTBEPTOro 0hMLIMaAbLHOIO BU3nTa B pernoH Nepcua-
CKOro 3aAMBa, KOTOPbIN COCTOUTCSI B MapTe 3TOro ro-
Aa BO rAaBe C NPEMbEP-MUHUCTPOM ceHaTopomM DpaH-
KOM YOKepoM. B cocTaB AeAeraumm BOMAYT MpeACTa-
BUTEAN AXKepCUMCKMX WwTatos, Jersey Finance, Ko-
MUCCUM MO (DUHAHCOBBIM YCAYraM, a Takxe crneLnam-
CTbl (OMHAHCOBOW MPOMbILLAEHHOCTU.

Aeneraums npnbyaeT B baxpeiH (4-6 mapTa), 3a-
TeM oTnpaButca B Katap (7-9 mapTta), Aby-Aabu (10-
12 mapTa) u 3aBepLumnT cBov BMU3NUT B Aybae (13-16
mMaprTa). Jersey Finance b6yaeT opraHu3oBbiBaTb 0n-
LMaAbHbIE MPUEMBI U BCTPEYUM C LIEABIO pacCckasaTb O
npenmyLLiecTBax (OMHaHCOBOW OTPACAN AASI OPUCTOB U
(hMHAHCOBbLIX 9KCMEPTOB.

Xopcanb, npeacepaTens Jersey Finance Limited,
CcKkasaA: «ToproBble CBSA3M MeAY AMepcu n peruno-
HOM [epcUACKOro 3aAMBa MMELOT rAYOOKME KOPHWU, a
AEAOBblE OTHOLLIEHWSI pPas3BMBalOTCS BO BCEX OCHOB-
HbIX CEKTOpax (hMHaHCOBOW oTpacAM ocTpoBa. U opra-

Axepcun

31



Axepcn

Hu3aumm Axepcu 065a3ytoTcs MHBECTMPOBATbL B pe-
F'MOH, N BMECTE C IOPUANYECKUMN KOMMAHUAMMU, Tpa-
CTOBbIMU N MHBECTULIMOHHBIMM AOMaMW NOBbILLATb pe-
nyTauuio NpeAnpusaTuin Axxepcn, Kotopble AMbo oT-
KPbIAWM 3AECb MPEACTaABUTEALCTBA, AMOO MAAHUPYIOT
9TO CAEAaThb.

HekoTopble BAMMHEBOCTOUHbIE KOMMAHUN TaKXe
OTKPbIAY OhuCbl B AXKepcu, Apyrme HamMepeHbl 3TO
cAeAaTb. Hallum OTHOLLEHWNS CTAHOBSATCS Kpenye, 1 aT1o
paayeT». Offshore.SU, 14.2.2006r.

— B nocaepHem kBapTane 2005r. npeAcTaBUTEAN
(nHaHCOBON OTpacAn AKepcu MAaHUPYIOT HaHECTU
HECKOAbKO BM3MTOB, 4YTOObI paccka3aTb O HOBbIX BO3-
MOYHOCTSIX AAS1 CMELIMAAUCTOB B 06AACTM hMHAHCOB U
IOPUCIPYAEHLIMM.

Hbto-MopK, TOHKOHT M CuHranyp BKAOHYEHbI B
MapLUpyT MOCAEAYIOLLMX HECKOAbKMX MecsleB, Mo-
CKOAbKY OCTPOB MPOAOAKAET pa3BuUBaTb AEATEAb-
HOCTb Ha FA@BHbIX MUPOBLIX pbiHKaXx. [ocypaapcTBO
TaKkXXe NAaHNPYET NPOBECTU CEMUHAP B AOHAOHE B BU-
Ae AebaToB, Ha KoTopble BYAYT MpUrAaLLIEHbI cnieuma-
AUCTbI MO XeAXEBBIM (DOHAAM C LIEABIO MO3HAKOMUTL-
csa ¢ Aepcu Kak MecToM peructpaumm noAobHbIX
NpPeAnpPUATUIA.

PsaA BM3MTOB, OopraHu3auuen KOTopbIX 3anMeTcs
Jersey Finance Limited, 06beAMHUT NpeACTaBUTEAEN
6aHKOBCKOro, (hoHAOBOr0, TPAcTOBOro CEKTOPOB, a
TakKe apBoKaToB U byxraatepoB. [Mporpamma Hau-
HeTcsl B AOHAOHE CO crneumanbHbIX AebaToB MoA Has-
BaHWeM «To, YTO Bbl BCErAa XOTEAU Y3HATb O XEANKE-
BbIX (hoHAAX B AXKepcu, HO 3abbiBaAM CMPOCUTb».

CoranacHO MHEHMIO reHepaAbHOro apBokarta EBponeu-
CKOro CyAa pacrnoAOXeHHasi B AXXepcu KOMMaHUsi He Mo-
MKEeT MOAYYUTb OT TaMOXKEHHOro BEAOMCTBa KOMIMEHCaLMIo
no HAC, HecMOTpsA Ha TO, YTO OHA PacnoAOXKEHa 3a npe-
Aenamm EC.

Offshore.SU, 31.1.2005r.

Jersey Finance opraHusoBaA psiA NPMEMOB U MepO-
npuaTtuii B Ayb6ae, A6y-Aabu, Katape u BaxpeitHe. lMpose-
AeHo 250 BcTpey npeacTaBuTeAen (PMHAHCOBOro ceKTopa
M UX KOAAEraMM U KAMEHTaMKu u3 cTpaH lMepcuackoro 3a-
AuBa. NeHanpekTop Komuccum hMHaAHCOBbLIX YCAYr AXep-
cun A3sua Kapc noanmcan MEMOPaHAYM O COTPYAHUYECTBE
¢ YnpaBaeHueM hMHaHCOBbIX YCAYr Aybasi, opraHoM pery-
AMPOBaHUA pblHKa (PUHAHCOBLIX YCAYr MeXAyHapoAHOro
tmHaHcoBoro ueHTpa Ay6as.

Offshore.SU, 4.5.2006r.

MoAoxxeHue 06 ocBoboxaeHun ot HAC ToBapoB C
HU3KOW CTOMMOCTbIO MO3BOASIET PO3HMYHbLIM TOProBLaM
npoAaBaTh Yepe3 UHTEPHET C OCTPOBOB Axxepcu U lepHcH
6e3 yueta HAC CD-aucku, DVD-AUCKM, KOMNbIOTEPHbIE
Mrpbl U KOHTAKTHble AMH3bl, CTOMMOCTb KOTOPbIX He mnpe-
BbilwaeT GBP18. HopmaHACKHMe ocTpoBa He SIBASIIOTCS Ya-
cTbio EC, N03TOMYy TOBapbl, KOTOpble OTNPaBASIIOTCS OTTY-
Aa NnoyToM, He obAararoTcs HAC.

Offshore.SU, 7.3.2006r.
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Aebatbl NPONAYT 27 CEHT., MOATOTOBKON 3aHUMa-
etca Oua OcTuH, npe3naeHT Jersey Finance, n lapu
Kaapk, npeaceaaTeAb Accoumaumm POHAOBOMK OTpa-
cAn Axepceu.

CeMunHap, npeAHasHaueHHbIA AAST YIPaBASAOLLNX
XEAEBBLIMU (DOHAAMU, UX KOHCYAbTAHTOB W OpoKe-
poB, Bo3rAaBuT Poa CnapKkc, n3aaTteAb U rAaBHbIA pe-
AQKTOP yBaxKaeMoro »xypHana Hedge Fund Journal.

Buaut B Hblo-Mlopk HayHeTca 3 OKT., OH BKAIOYaET
npeseHTaumto Jersey Finance n npuem B oteAe B Mah-
XaTTeHe 5 OKT. locAe 3Toro AeAeraumsi OT oTpacAuM no-
cetuT F'oHKOHr 1 CuHranyp.

Oua OCTUH cKazan: «Aeaeraummn pacckaxyT o -
HAHCOBbIX YCAyrax, OHM yBEpEeHbl B TOM, YTO OCTPOB
npeanaraet 6oAee KOHKYPEHTOCMOCOOHbIE YCAOBUS
MS 6usHeca baaropaps peryasMpoBaHuio, obecneyu-
BalOLLEMY MOAAEPIKY OpraHm3daumsm, nocTaBAsto-
UMM (DUHAHCOBbIE U FOPUANYECKNE YCAYTI.

Hawm yaeHbl ckasaAM Ham O TOM, HACKOAbKO Ba-
MeH AaAbHUI BOCTOK AAA MHOIMMX NPEANPUATUIN B
Axepcu, 1 NOCOBETOBAAM OTMPaBUTb AeAerauuio B
ABa BeAyLLUMX (OMHAHCOBbIX LEHTpPa B pernoHe — oH-
KOHI 1 CuHranyp. XoTsi OHM SBASAOTCS HALLMMW KOHKY-
peHTaMn B HEKOTOPbIX o0bAacTsx MHaHCOBOW Aest-
TEAbHOCTU, Mbl AOAKHbI U3YUNTb CYLLIECTBYIOLLINE AEAO-
Bble BO3MOXHOCTM U YOEAUTBCS B TOM, YTO OHW 3Ha-
0T Aepcu. Y Hac Takwe BYAET BO3MOMHOCTb HaAa-
AVTb KOHTAKTbl BO BPEMSI KpaTKON OCTaHOBKM B LLlan-
Xae, HECMOTPSA Ha TO, YTO B 3TOT pa3 Mbl HE MAAHW-
pyEM HUKaKMUX ouLMaAbHBLIX Npe3eHTaumMn B Kutae.
Mbl BO BTOpOW pa3 Bo3spaluaemcs B Hbio-Mopk, Tpe-
TWIA BU3UT 3anAaHnpoBaH Ha |l noa. 2006r. Mbl noHw-
MaeM, 4To B CLLIA noka eLe HEMHOro 3HatoT 0 Axep-
CW, HO Mbl UCMOAb3YEM HaLLIM BCTPeYUn, YTobbl paccka-
3aTb crneunaAmcTaMm o MHaHCOBbIX ycayrax». Offsho-
re.SU, 19.8.2005r.

— YAeHbl NpaBUTEABCTBA U OTPAcAM (OMHAHCOBbIX
YCAYT AXKEPCU Ha CAEAYIOLLIEN HEAEAE OTMPAaBATCS Ha
BAMKHUIA BOCTOK, NMOCKOABKY HOPUCAMKLUMS OTMNpaBAS-
€T B permoH lMepcnaCcKoro 3aAMBa camytd MHOIOYM-
CAEHHYIO Aeneraumio. KomaHaa 13 50 Yea. BO raaBe ¢
ceHaTtopoM DpP3HKOM YOAKEPOM, MPe3nAEHTOM Komu-
TeTa No MOAUTUKE U pecypcaMm, HavyHeT BU3UT ¢ bax-
peliHa 1 mapTa, nocAe 4Yero 5 mapta noeaet B Aby-Aa-
61, ctoanuy OAJ. lMoe3aka 3aBepwinTtcs B Ayban,
KomMmep4eckoM LieHTpe OA9, 10 maprTa.

Jersey Finance opraHusyeTt ouumMaAbHbIE NPUEMBI
N Npe3eHTaLmKn, pacckasbiBaloLLUME O CUAbHBIX CTOPO-
Hax )MHaHCOBOWN OTPacAN AXKEPCU AAS CrEeLMaAncToB
no (MHaAHCOBLIM U OPUAMYECKMM BOMpOcaM. AreHT-
cTBo Jersey Finance Take cOOOLUMAO O YaCTHOM
BCTpeYe ¢ MHaHCOBbIMU NPEACTABUTEAIMUN B KaTape
Mo NPUrAALLIEHNIO MUHUCTPA SKOHOMUKN M KOMMEPLNK
KaTtapa.

«3T0 BYAET TPeTUIN OhULIMAAbHBIA BU3UT B PETMOH
¢ 2002r.,  Mbl ONTUMUCTUYHO HACTPOEHbI B OTHOLLIE-
HUM NOTEHLMAAa AASt HOBOIoO Bu3Heca, — OTMETUA Mpe-
3npeHT Jersey Finance ®uA OCTUH. — Y)ke MOHSATHO,
4YTO AEAEeraumnsl B MapTe CTaHET CaMOW KPYMHOMW, Y Hac
YyX€e YCTaHOBAEHO MHOIO KOHTaKTOB B NMPaBUTEABCTBE
N KOMMEPLUN, NO3TOMY Mbl CMOMEM COCPEAOTOUUTD-



csl Ha pas3BuUTUM BU3HEeca AAS ocTpoBa», — A0GaBMA
OcTuH. Offshore.SU, 23.2.2005r.

— Jersey Finance opraHn3oBbIBaeT TPETUN BUSUT B
pernoH MepcuAcKoro 3aAmBa, AeAerauusi byaet co-
CTOSATb M3 MOAUTUKOB M NMpeACTaBUTEAEN (DMHAHCOBOW
OTPaCAN BbICOKOIO paHra.

Aenerauusi Bo ranaBe ¢ ceHaTopoM OpaHKoM Yoke-
pOM, CaMbIM CTapLUMM MOAUTUKOM Axepcu, noceTuT
pervoH ¢ 20 no 29 Hosib6. BcAeA 3a MPEABIAYLLIMMUN BU-
31UTaMu, HaHeceHHbIMU B OKT. 2002r. n 2003r.

Mo 3aaBAeHuAM Jersey Finance aeaeraums npue-
AeT B Aby-Aabu, ctoanuy OAS, nNoToM OTMpaBUTCS B
Aybaun, kommepueckuii LeHTp OAJ, odmumanbHoe
OKOH4YaHWe BuU3nTa coctoutcd B baxpenHe. N xoTsa
npeactaButean Jersey Finance He BXOASAT B odu-
LIMaAbHYIO AeAeraunto, oHK oTnpasaTtcs B Katap no
NPUTrAALLEHNIO MUHUCTPA SKOHOMWKU U KOMMEPLINK
KaTapa AAs MpoBeAEHMST psiAa BCTPEY.

B kaaoM mecTe Jersey Finance 6yaeT NpoBoOAUTb
0ULMAAbHYIO NMPE3EHTALMIO U MPUEM, TAE CneUnanm-
CcTbl B 06AaCTM (DUMHAHCOB U OPUCMPYAEHLIMU CMOTYT
BCTPETUTLCS C AeAeraTamu n3 Axepcu n obcyanTb Ae-
AOBble BO3MOXHOCTU. CeHaTop YOKep 1 Apyrue BeAy-
LLME YAEHBI AEAETaLNN B KaXXKAOM MecTe ByAyT BCTpe-
YyaTbCHd CO CTapLUMMM YMHOBHMKAMW MPaBUTEABCTBA,
4yTobbI 06CYAUTL ByAyLLIEE PA3BUTUE ABYCTOPOHHMX OT-
HOLLEHUI NX OTPaCAEN.

PacckasbiBasi 0 NPEACTOSILLIEM BU3UTE, MPE3NAEHT
Jersey Finance ®uA OcTH 06bSICHUA: «Bo Bpemsi ABYX
NPEAbIAYLLINX BU3WUTOB B PErMOH [epCrMACKOro 3aAmBa
ObIAM YCTAHOBAEHbI MPOYHbIE CBSI3M U TEMEPb XOTUM
AanblLe paboTaTb B TOM e HanpaBAeHuU. Ceblrasich
Ha MPeAbIAYLLIMIA OMbIT, Mbl COCTaBMAK OBLLIMPHYIO 6a-
3y A@HHbIX OpraHvM3auuii U CNeLMaAMCTOB B Ka)KAOM
MecCTe, KOTOPble NPOSIBUAK 0COObIN UHTEPEC K (DUHAH-
COBbIM YCAyraMm, npeararaeMbiM B Axepcu. Mbl Haae-
emMcsi 0bpaTuTb 0coboe BHUMaAHME Ha YCTAaHOBAEHME
KPEnKMx OTHOLLEHUA C PMHAHCOBBLIMIN MOCPEAHNKAMMU
B pernoHe. CneumanmcTbl [TepcMACKOro 3aamBa XoTaT
6oAblLe y3HATb 0 crnocobax ynpaBAEHUST KanuTaAoM,
KOTOPbIE AOCTYMHbl YaCTHbIM KAMEHTaM, MHTEPECHbI-
MU TaKXXE OKaXXyTCsl M3MEHEHWUs, BHECEHHbIE B Tpa-
CTOBOE 3aKOHOAATEAbCTBO. Mbl TakXXe NPUBETCTBYEM
BO3MOXXHOCTb 0OCYAUTb C MPaBUTEAbCTBEHHLIMU Y-
HOBHMKaMM BbICLLErO pPaHra B KaXAOM MeECTE AaAb-
HewLiee pa3BuUTnE NX MUHAHCOBBIX 1 9KOHOMUYECKMX
OTHoLeHun ¢ Awepenr. Offshore.SU, 6.10.2004r.

— Bo Bpems nepBoro oduumManbHOroO Bu3nTa B
Hblo-opk, KoTopbIn NpoaamTes ¢ 20 MioHa no 1 uio-
A, AKepcu npeacTaBAseT CBOK  (DUMHAHCOBYIO
0TpacAb CeBepOaMepPUKaHCKMM npodeccrmoHaram B
obAacTu MHAHCOB U HOPUCTIPYAEHLINN.

MoCKOAbKY AXepcu OAHa M3 Hamboaee cTapbix
IOPUCANKUMA B EBPOMENCKOM pPErMOHE, 3apyyunB-
LLAsICa MOAAEPMKON TaKux opraHusaumn kak OATO,
O3CP 1 MBO, aenerauus xoyet aAoHectn Ao CLLA Ho-
BOCTM O TOM, YTO OCTPOB 6OAbLLIE HEAL3SI CYMUTATb Ha-
AOFOBOW raBaHbloO.

«AKepcu — MeXAYHapPOAHbIM (DMHAHCOBLIV LIEHT,
nmetoLLnin yxe 6onee 40 AeT HE3ABMCUMOE 3aKOHOAS-
TEALCTBO, 3PEAYI0 HOPUANYECKYID CUCTEMY U MEPCOHAA

Axepcun

B 12 000 yeA., cnocobHbIn NpeaocTaBUTb OUHAHCO-
Bbl€ YCAYTM BbICOYANLLErO KayecTBa», — OTMETUA DA
OcTuH, npe3naeHT Jersey Finance Limited, opraHa,
KOTOpPbIN NPEACTaABAAET (PUHAHCOBYIO OTPacAb OCTPO-
Ba. — Axkepcu 6oAbLLIE BCErO NMOAXOAUT OMPEAEAEHUNE
0hLLIOPHOr0 MOMOLLHNKa AOHAOHA. Mbl NpeAoCTaBAS-
€M YCAYrn GOAbLLMHCTBY (OMHAHCOBbLIX OpraHuM3aLui,
IOPUANYECKUM U BYXraATEPCKUM KOMMaHUSAM, pacro-
AOXEHHbIM B AOHAOHE U APYrMX OCHOBHbIX FOPOAaX,
BKAtOYast Hblo-Mlopk. OnbITHbIE CNELUMAAUCTbI AXepcu
paboTatoT B HAAronpuMaTHOM 4YacoBOM MOsice, a 3TO
MMeeT CBOM MpPeENMyLLIECTBa AAS CEBeEpOoaMepuKaH-
CKMX U UHBECTULMOHHbIX KOMMAHWA, U B 4aCTHOCTU
AAS1 TEX, KTO UMEET KAMEHTOB M3 EBponbl U AaAbHEro
BocTtoka. 9710 Halw nepBbii 0ULIMAAbHBIA BU3UT B
Hblo-MopKk. Mbl 3aech, YTOObI pacckasaTb, YTO MPEA-
CTaBAsieT coboit hmHaHcoBasi OTpacAb Axepcu, 1 o
TOM, Kakune HoBble pa3paboTku BEAYTCS, B PE3YAbTa-
TE YEero HPUCAMKLIMS CTAHOBUTCS elle 6oaee npuBAe-
KaTeAbHON B 06AACTM yrpaBAEHUSI cpeAcTBaMU, DOH-
AaMK 1 Kopnopauuamm». Offshore.SU, 29.6.2004r.

— lpeacTaBuTEAN (DUHAHCOBOM OTpacAM Axxepcu
BO BPEMSi CBOErO NepBoro Bu3nTa B Hbto-MopK B KOH-
Lie WIOHSA MPOAEMOHCTPUPYIOT CBOWU YCAYTM aMepUKaH-
CKUM NpodeccrmoHanam.

MNMoe3aky opraHuayet Jersey Finance Limited, oHa
6yAeT BKAOYATb OCHOBHYKO MPE3EeHTaLUUO AASI MPO-
theccnoHanoB B 06AacT OUHAHCOB M HOPUCTIPYAEH-
UMK, paspeneHHbIX OHAOB U TPacToB, NPE3EHTaUMIo
Nno BOMpOCaM UMYLLIECTBEHHOIO NAAHUPOBAHUS, a Tak-
e BeyepHui npuem B Citibank.

[AaBHasi Npe3eHTauusi, KoTopasi NPOUAET B CPeAY
30 uioHs B oTene Intercontinental Barclay Hotel, pac-
CMOTPUT O6LLYIO CUTyaLMIO Ha OCTPOBE W MOTEHLMAA
(h1HaHCOBOM OTpacAn, a Takxe boaee MoapobHO
OCTa@HOBWTCS Ha yNpaBAEHUN MMYLLIECTBOM, (DOHAAX U
KOPropaTUBHON AEATEAbHOCTU. Tpu MpPeAcTaBUTEAS
OTPacAM, KOTOpblE TakMe BbICTyMaAM Ha KOHdepeH-
umn B NoHAOHE, KaanmB AXoyHc, ynpasastowwmi Cit-
ibank Limited (HopmaHAckue octpoBa), Hukoaa Asir-
BUC, npe3naeHT Mourant Group n AapmaH Oaen, raa-
Ba ¢oHAOB Bailhache Labesse, byayT BbicTynaTb Ha
npe3eHTaumm, a ¢ HUMnM n OuA OCTUH, NPe3nNAEHT Jer-
sey Finance Limited, koTopbIn 3aHNMaETCs opraHu3a-
Lmelt BCTpeun n byaeT BeCcTM npe3eHTaumio. Ha BcTpe-
Ye AOAKHbI MPUCYTCTBOBATb 16 cneumaAmcToB UHaH-
COBOW OTpacAM AXxepcu.

OuA OcTMH ckasaa: «[TPOKOHCYAbTUPOBABLUNCH C
HaLIMMM YAEHaMM, Mbl MPULLAM K BbIBOAY, YTO AESH-
TeAbHOCTb B Hbto-Mopke paclumpsietcst. U MoCKOAbKY
9T0 6€3 COMHEHUsI CTOAMLIA MUMPOBOro buaHeca 1 u-
HaHCOB, (YMHAHCOBasi OTPACAb AXKEPCU AOAKHA MpPeA-
AOXUTb KaK MOXHO 60Ablle BO3MOMHOCTER. [Mpo-
rpamma 6blrna pa3paboTaHa C LEAblO 03HAKOMUTb
BCEX, CMELMAAUCTOB U BAUSTEAbHbIX OM3HECMEHOB, C
KayeCTBEHHbIMU U Pa3HO0bPa3HbIMK YCAYraMm HaLLen
FOPUCANKLINUY.

Bn3nt HayHeTCs 28 MoHS ¢ Npe3eHTaumnm 0 HOBOM
(hOHAOBOM pexxnme, KoTopasi byAeT NPOBOAUTLCS Ne-
peA YaeHamun Accoumaunn no ynpaBAEHUIO aAbTEPHa-
TMBHBbIMU MHBECTUUMAMK. CO CTOPOHbI AXKEPCH B Ce-
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MUHape O6yAyT npuHuMMaTtb yvactue AapuaH OAen;
AnaH Mop, ynpasadowmnin Moore Management; Mapu
Kaapk, ynpasagiowmin AIB Worthytrust Fund Admini-
strators n Paccen TepHep, ynpaBastowmin State Street
Holdings (Axepcu).

TpeTbe MeponpuaTne NAAHUPYETCS MPOBECTU AAA
YAEHOB HbIO-MOPKCKOro MpeAcTaBUTEAbCTBA oblLiie-
CTBa CMEUNaAUCTOB TPacToOB UM HEABMKMMOCTU. Ha
9TON Npe3eHTauun ByAeT pacCMOTPEHO MHOTO TEM,
BKAOYas TAobaAbHble TEHAEHLIMWN B TPACTOBOM CEKTO-
pe, BOnpochl HAAOroobA0KeHUS!, HaHKoBCKasi TaHa U
NoAOXKEHUSI Mo 6opbbe C OTMbIBAHWMEM AEHET, HAAOIO-
Bble OoTHoLWEeHust Aepcn n CLLA.

Takxe B npeseHTaumMm byaeT npuHMMaTh yvyacTtue
Puyapa boaAea, npe3naAeHT Accoumaumm TpacToBbIX
KOMMaHU1 U Apyrme cneumasmncTbl No TpacTaMm.

beBepan Ae Kiopo, AUPEKTOP MO MapKeTUHIY 1 Jer-
sey Finance aobaBuaa: «[AaHUpYys 9TOT BU3UT, Mbl
CBSA3bIBAEMCS C Pa3AMYHLIMW OpraHM3aumamm Tmna
oblLliecTBa CNeELMAAUCTOB TPACTOB U HEABVMMMOCTH,
4yTOObl ONPEAEAUTb TEMbI, KOTOPbIE BYAYT UHTEPECHDI
obenm cTopoHaM. Mbl cMOrAn pa3paboTaTb NAaH Ha-
LWMX Npe3eHTaunin, OCHOBbLIBAsACb Ha MHEHUSAX, MOAY-
YeHHbIX NMOCAe NMepBOHa4YaAbHbIX 06CcyAeHuin. Hac
OYeHb CTUMYAUPYET WMHTEPEC, NPOSBAEHHLIN crneuna-
amctamm CLLA. Mbl Takxe 6AaropapHbl HalLUM Yae-
HaM 3a OKa3aHWe NOMOLLM B HaAaXXMBaHUU CBS3EN C
CLLUA». Offshore.SU, 7.6.2004r.

|\/|eTaJ'IJ'IyprI/IFI, FOpHO,EI,O6bIl—Ia

— AoAst KaHaACKoW 30A0ToAOObIBatoLLen Barrick
Gold B Highland Gold Mining cokpaTuTCcs NocAe BbIny-
cka aonammccum Highland B noab3y Millhouse LLC ¢
34% A0 20%, cOOBLLMA CTapLLMIA BULIE-NPE3NAEHT Bar-
rick Mo KOprnopaTtuBHLIM KOMMYHUKaUUAM BUHCEHT
Bopr.

CeroaHs Highland Gold n Millhouse LLC, koTopas
NpeAcTaBAsieT UHTepechbl rybepHatopa YykoTcKoro

CoraacHo coo6LeHnsIM NPaBUTEAbCTBEHHOIO OpraHa
no npoABuxeHuto MHBecTuumik Jersey Finance, nocae
HosibpbcKoro Bu3uTa B FOHKOHr, CuHranyp u LLaHxau yxe
€CTb NPU3HAKMU TOro, 4YTo OM3HEeC cTeKaeTcsi Ha OCTPOB.
MpaBUTEABCTBO XO04eT, YToObl Yepe3 A)xepcu NMPOXOAUA
NyTb NPSAMbIX MHOCTPaHHbIX MHBECTULUMK U3 EBponbl B Ku-
Tai. OHO TaK)Ke HapeeTCsl YCTaHOBUTb GoAee TecHble OT-
HoweHUsA ¢ TOHKOHIoM, KOTOPbIM MOXXHO CYMTaTb FAABHbI-
MU BopoTamu B Kutau.

Offshore.SU, 23.2.2006r.

A)xepcu — opHa U3 HauboAee CTapbiX HOPUCAUKLUI B
EBpone, 3apyuuBLUasCS NOAAEPMKOW TaKMX OpraHuM3aLui
kKak ®ATO, 09CP u MB®. OcTpoB 60AblUE HEAb3sl CuM-
TaTb HAAOroBOM raBaHbl0. AXKepCcU — MeXXAYHapOAHbIN u-
HaAHCOBbINA LIEHTP, 40 AeT UMEIOLLUUA HE3aBUCUMOE 3aKOHO-
AaTEeAbCTBO, 3PEAYH0 HOPUANMYECKYIO CUCTEMY M NMEepCOHaA
B 12 000 ueA., cnoco6HbIi NpeAoCTaBUTb (hUHAHCOBbIE
YCAYrM BbiCOYaMLLEro KayecTBa.
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AO, muamapaep PomaHa AbpamoBuya, cOOBLLIMAN O
NOAMUCaHNKN COrAalleHns, coraacHo Kotopomy Mill-
house npuobpetaeT 65,05 MAH. aKkuUii AONIMUCCUN
no ueHe 1,51 cyHT 3a akumio (98,225 MAH. hyHTOB
3a BeCb MakeT), aHaAornyHas paonamuccusi byaeT ocy-
LLleCTBAEHA NocAe ee 0A0bpeHus akumoHepamu High-
land.

B pe3yabTate nepsoro Bbinycka Aoad Millhouse B
Highland Gold coctaBut 25%, BTOporo — 40% Bcero
6yaeT BbinyLLleHO akumin Ha 400 MAH.AOAA. lNepBast AO-
namuccus byaet pasmelleHa 11 aek. CobpaHue akuu-
OHEPOB AN 0AOBPEHMST BTOPOIN AOM3IMUCCUM HaMeYe-
HO Ha | NoA. aHB.

Highland Gold 1 Millhouse Takxe 3aKAtO4MAU CO-
rAalleHne O COTPYAHMYeCTBe, koTopoe obecneymBa-
eT He3aBucumocTb Highland Gold ot Millhouse, 1 cox-
paHAeT YCAOBUA AEMNCTBYIOLLErO COrAaLLIEHUS O CO-
TpyAHn4ecTBe Mexay Highland Gold n Barrick ¢ yde-
TOM psiA@ OMpPEAEAEHHbIX NOMPaBOK, B T.4. YMEHbLLIE-
HWE YAEHOB COBETa AMPEKTOPOB, BbIABUHYTbIX Bar-
rick, ¢ 3 a0 2.

Highland Gold Mining 3apernctpmpoBaHa Ha 0-Be
Mxepcn 23 masa 2002r. MNepBbIM aKTMBOM KOMMaHUK
ctano 3A0 «MHorosepLUMHHOE». B HOS16. 2002r. b6biAa
CO3AaHa KoMnaHus «PyccaparMeT» AAS ynpaBAEHUS
aktnBamu Highland Gold B Poccumn. B aek. 2002r.
HGM npoBeaa IPO Ha AAbTEPHATUBHOM MHBECTULIMOH-
HOM pbiHKe AOHAOHCKOM thoHA0BOK Bupxmn (AIM). Oc-
HOBHbI€ aKTMBbl KOMMAHUN — MECTOPOMAEHNSA MHoro-
BepLUMHHOE (XabapoBckuin Kpai), HOBOLLMPOKMHCKOE
n TaceeBckoe (MnTHMHCKas 06A), Maiickoe (MykoTckuia
AQ), a TaKxe reoAoropasBeA0YHbIE MPOEKTbl B YUTUH-
cKol 06A., YykoTckom AO, XabapoBckoM Kpae 1 Kup-
rm3uun. B 2007r. koMNaHUs NAaHMpyeT NPoOu3BeCTU
160-170 TbIC. yHUMIA 30A0Ta, B 2006r. Highland Gold
yBeAMumMAa A0bbIvy 30A0Ta Ha 4,6% A0 167 Tbic. yH-
umn. Mpanm-TACC, 4.12.2007r.

JKonorus

— Bcaea 3a noanvMcaHneM npaBUTEALCTBOM KMOT-
CKOro npoTtokoAa B 2006r., KOTOpbI ycTaHaBAUBaET
OrpaHMYeHNsT Ha BO3HUKAOLWIME NAPHUKOBbIE Bbl-
6pocbl B CTpaHax, OH BCTYMWA B CUAY TaKXe U B
Axepcu.

Bbibpocbl Aepcy BOMAYT B YacTb pa3peLleHHbIX
BbIOpPOCOB BeAnkobputaHum, Tak 4to nepeap O-BoM He
CTOSAT Kakne-AMbo KOHKpPeTHble 3apavn. OAHAKO Bbl-
6pocbl ra3os, BbI3bIBAKOLLUNX TEMNAMYHBIA 3MDEKT, CO-
Kpatnamcb Ha 36% ¢ 1990r., a 970 3HA4UT, 4YTO O-B
Axepcu paboTan B 9TOM HaMpaBAEHUM Aydlle, YeM
BCSA BeAnkobpuTaHus B LIEAOM.

MpeMbep-MUHUCTP ceHaTop DpaHK YoAKep 3as-
BUA: «PacnpocTpaHeHne KMOTCKOro nMpoTOKOAa Ha
Axepcn — xopolasi HOBOCTb AASl Hac. Axxepcu Xxo4veT
nrpaTtb CBOI POAb B Hopbbe ¢ KAMMaTUYECKUMKN N3Me-
HEHUSIMU, U Mbl MONAEM AaAbLLE, YEM CHUMEHME Ha
36% BbI6POCOB ra3oB, BbI3bIBAOLLUMX TEMNAUYHbIA 3¢h-
(hEKT, KOTOPOrO Mbl YK€ AOCTUIAU, NMOCPEACTBOM BBE-
AEHVS1 HOBbIX MEpP, O KOTOPbIX COOOLLUNM, Kak TOAbKO
NPUMEM KOHCYAbTALMOHHbIA AOKYMEHT MO SHEepreTu-
yeckon noantuker». Offshore.SU, 18.5.2007r. &



